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‘Bublic Sales. 


AT THE LON DON COM MERCIAL 
Gale Rooms, en FRIDAY, lvecember 10, at 


| ELEVEN, 
HORNS « sessesseesee. 08,000 Cape Ox and Cow 
| 70,000 North American Ox and Cow 


10,000 East India Deer 
| 60,000 East India Buffalo 
HORN TIPS.....- 12 Casks North American 
| BONES & HOOFS 70 Tons 
j CULVERWELL, BROOKS, and CO., Brokers, 
27 St Mary Axe. 


| 
TTHELON DONCOMMERCIAL 
Is Sale Rooms, on MONDAY, December 13; at 
ELEVEN, 
SKINS ...... 400,000 Tanned East India Goat & Sheep 
COLVERBWBLL, BROOKS. and CO., Brokers, 
27 St ‘Mary Axe 


“A TIHE LON DONCOMMBRCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 
, HALF-PAST TEN, 

| HIDES + 15,000 Tanned East India 


| 
1 
; 
\" 


| LEATHER ....... 1,000 Sides Australian 
| BasILsS oe exer, 15,000 Australia: 


On THURSDAY, December 23. at ELEVEN, - 
b HIDES ..secosseee. 2,489 Salted South American 

| 500 Salted Cape 

} 1,090. Salted Austra‘ian 

| 1,500 Dry South American 


600 Dry Cape Gnu, &e, 
890 Dry African 
20,000, Drysalted. Brined, and Dry BL 
1,200 Batavia Buffalo 
1,500 Calcutts Buffalo 
BARK .. a 50 ‘Tons Mir osa 
! CULVERWELL, BROOKS, and CO., 27 St Marv Axe. 


r 

At LHE LONDON COMMERCIAL 
Sale Kooms, on FRIDAY, December 10, at 

ELEVEN, 
| HORNS......... 33,690 South American 
1.967 Cape 

43,152 North American 

| 926 Stag 
7,375 Kast India 
‘HORN TIP3 94 Bags North American 
| BONES AND 
} HOOFS...... A Quantity Cattle 
i Fe ae MEAL A Quantity South American 
ANNING and CUBb. . Brokers, 1) Lime street. 


‘ 
x THE BALTIC SALE KOOMS, 
South Sea Threaineeduwe street, on 
FRIDAY, December 10, at TWELVE, 
TALLOW.......... 200 Casks Australian 
__ ANNING and COBB, Brokers. 11 Lime street. 


j r 
} At THE LONDON CO COMMEKCIAL 
Sale Rooms, on WEDNESDAY, December 2 
HALP-PAST a 
HIDES......... 400 Tanned East Indis 
ON THURSDAY, December 23, at TEN, 
80 Dry Cape 
500 Salred Cape 
10,000 Drysalted, Brined, and Dry £.1. 
4,500 Ran-oon Cow 
A Quantiry Mimosa 
ANNING and CO'+B. Brokers. 1) lame street. 


ATTHE LONDON COMMERCIAL 


SLEVEN. le Rooms, on FRIDAY, December i0, at 


H sk soci, 30,0°0 South American Ox and Cow 
5,000 Cupe Ox and Cow 
10000 Australian Ox and Cow 
5u,060 — oe —_ 
3,000 East India Deer 
HORN TIPS ...... 20 Bags North Americaa 
BONES, &c.......... 200 Tons Cattle 
FLACK, CHANDLER, and CO., Brokers, 


17 St Mary Axe. 
t THE BALTIC SALE KOOMS, 


Threadneedle Street, on FRIDAY, 
Decenter 14 a atTWELVE* . 
iL ALLOW....,....... 120 Casks Australian 


FLACK, GHINDLER © id CO, Bapiners, 
17StMary Axe 


ATTHELONDON OOMMERCIAL 


ELEVE on. MONUDAY, December 13, at 
SKINS... was Tauned East India Goat and Sheep 


t 
Fuack, ¢ CHANDLER, and On Brokers, 


t 


' 
a ooeoecsones 


BARK ode. “7 ee 


Price 84; by Post, Bi 


At THE LONDON COMMERCIAL. 
Sale Rooms. on WEDNESDAY, December 22, at 
HALF-PAST TEN, 

HIDES .,,........ 6,000 Tanned East India 

LEATHER .,. 3,000 Sides Australian 

SKINS ........ 600 Tanned Australian Kangaroo 
BASILS 20,000 Australian 


On THURSDAY, December 23, at TEN, 
HIDES ., 0... 30 Dry West India Ox and Cow 
500 Salted Cape Ox and Cow 
10,000 Dry Cepe Ox and Cow 
3,000 Dry Cape Gnu 
500 Salted Australian Horse 
10,000 Oy on Brined, & Dry East 
ndia 
ij ' 4,000 Dry Rangoon Ox and Gow 
2,000 Dry Arabian Ox and Cow 
: 60) Dry Zanzibar Ox and Cow 
WORTD oc ..c000 20 Bales Australian 
PS 100 Tons Mimosa 
FLACK, CHANDLER; and CO., Brokers, 
W & Mary Axe. 


AT ‘THE BALTIC SALE ROOMS, 


Seuth. Sea House, Threadneedie street, on 
WEDNESDAY, Decembér 8, the Staves commence at 
ELEVEN precisely, and the Deals commence at 


TWELVE pre.i-ely, 


| 


Ex General Sale, a St Petersburg. 
8,310 Pieces Yellow Deals and Battens 


,» {Bold fur Account of the Underwriters, the Cargo being 


more or less Damaged by Sea- Water.) 


2),000 Holmsund Peals and Battens 
29,000 Sandarne Deals and Battens 
TO,OO Swart > 
1¥,00U Heisingiors Veais and Battens 
16,000 Abo Deals and Battens 
16,000 Tg sund Deals and Battens 
24,000 Axm r Deals and Battens 
20,000 Archangel De:is and Battens 
12,000 Mesane Deals 
- 13,000 Nyham Deals and Battens 
10,000 Gamia Carieby Deals, &c. 
7,00 Sault au Cochon Pine Deals 
10,000 Norway Flooring Boars 
380 Loats Uleaborg Fir Timber 
With Palings and Cases of Match Blocks. 
To be Sold Without Reserve. 
120,000 Quebec Pine Deals, &c. 
60,000 Quebec Spruce Deals, &-. 
20,000 Miramichi Spruce Deals, &c, 
70,0 Swedish Deals and Battens 
20,000 Vefsen White Battens 
30,000 St.Petersburg and Archangel Deals and Boards 
20,000 Finland Deals and Battens 
9,000 Riga Crown Deals 
6,000 Pitch Pine Planks 
| 200,000 Norway Flooging and Match Boards 
"500 Danzig Deck Deals 
300 Meme! and Riga Wainscot Logs 
480 Quebec Wainscot Logs 
200 Loads Danz g Oak Plancgons 
100 Loa‘s Quebec Oak and Hickory Timber 
30 Loads Queb-c Birch Timber 
100 Loads Quebec Yeliow and Red Pine Timber 
100 Loads Quebec Ash and Elm Timber 
1,000 Loads Pensacola Pitch Pine Timber 
80 Loads Riga Fir ‘Timber 
2,000 Loads Danzig Fir Timber 
{ Danzig, Odeesa, Trieste, Libau, 
190 Milie Staves + Quebec, and Boston 
With Maple, Ironbark, Basswood, Butternut, Palings, 
Laths, &e. 


655 Logs and Curls St Domingo Mahogany 
323 Logs Honduras (Northern) Mahogany. 

With St Domingo and Porto Rico Satin Wood, St 
Domingo Logwo .d, Cuba Cedar, &e. 
CHURCHILL and SIM, Wood Brokers, 

29 Clement’s ao London. 


AT THE LONDON COMME ME RCLAL 
Sale Rooms, on FRIDAY, December 10, at 
ELEVEN, 


HORNS .....--.0-. 19,000 Cape Ox ani Cow 


6,406 Australian Ox and Cow 
2,000 East India Buffalo 
400 East India De-r 
4,000 East Irdia Buffalo 
41 Casks North American 
17 Toas East India Builalo 
BONES &HOOFS 150 Tons Cattle 


STER, NALDEB, and CO., Brosers, 
DYSTER, . 


HORN CUTS 
HORN TIVS:..... 


“SATURDAY, DECEMBER 4, 1875. 


No. 1 684, 


Arty K LON DON C OMMERCIAL | 
Sale Rooms, on MONDAY, December 13, at 
ELEVEN 
SKINS......... 100,000 Tanned East India Goat & Sheep 
BASILS 37 Bales Australian 
Di STER, NALDER, and CO., Brokers, | 
Leadenhall. | 


T THE LONDON COMMERCIAL 
LA Sale Rooms. on WEDNESDAY, December 22, at | 
HALF-PAST TEN, 
HIDES ......<c.0. 
LEATHER......... 
BASILS 


7,000 Tanned East India 
1,200 Sides Australian 
7 Bales Australian 


__On THURSDAY, December 23, at TEN, 
800 Salted Cape 
5,000 Dry Cape 
7,000 Dry Cape Gnu 
800 Salted Australian 
146 Salted Gibraltar 
10,000 Drysalted, Brined, & Dry E.L. 
1,200 Singapore Buffalo 
SHEEP PELTS.. 15 Bales Australian 
BARK.,, 100 Tons Mimosa 
“DY STER, NALDER, and CO., Brokers, 
i 5 ” Leadenhall, 
r ‘ T 
At THE LONDON COMMERKUCLAL | 
Sale Rooms, on FRIDAY, December 10, at 
ELEVEN, 
HORNS ss 11,416 Cape Ox and Cow 
7,000 South American Ox and Cow 
2,254 Mauritius Ox and Cow 
6,000 North Ame ican Ox and Cow 
5,000 Bast India Deer 
60,000 Fast India Buffalo 
A Quantity 
A. and W. NESBITT, Brokars, 
65 renchureli street, 





BONES, &c.... 


A= LONDON COMMERCIAL 


Sale Rooms on MONDAY, December i3, at 
ELEVEN, 
SKINS . see 150,000 Tanned E. I. Goat & S 
A. and Ww, NeSBITT, Brokers, 
65 Fenchurch street. 


\ 
Aw “THE LONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 
HALF-PAST TEN, 
HIDES.......... 15,000 Tanned East India 
On THURSDAY, December 23, at TEN, 
300 Dry South American 
130 Salted South American 
500 Salted Cape 
20,000 Drysalted, Brined, and Dry E.L. 
A. and W. NESBITT, Brokers, 
65 Fenchurch street. 


T . 
\ TTHE LONDON COMMERCIAL 
A Sale Rooms, on FRIDAY, December 10, at 
ELEVEN, 
, 39.732 South American Ox and Cow 
6,000 Australian Ox aad Cow 
5,000 Cape Ox and Cow 
3,531 Mauritius Ox and Cow 
6,161 East Iodia Deer 
5,117 East India Buffalo 
— HOOFS 
— 100 Tons Cattle 
** Goud, ‘RIGG, and U0., Brokers, 10 Mark lane. 


r 
At THE BALTIC SALE ROOMS, 
South Sea House, Threadneedle street, on 
£KIDAY, December 10, at TWeaLVE, 
TALLOW . -.. 300 Casks Australian 
GOAL, RIGG, ‘and. Co. Brokers, 10 Mark lane, 


’ Aj 
ATIHE LONDON COMMERCIAL 
Sale Rooms, on MONDAY, iecember 13, at 
ELEVEN, 
SKINS... 75,000 Tanned East India Goat and Sheep 
BASILS... 32 Bales Australian 
4,465 Bales Australian 
GOAD, RIGG, and co. _Brokers, 10 Mark lane. — 


At THE LON DON COMMERCIAL 
Sale Rooms, on WEDNESDAY, December 22, at 

HALF-PAST tEN, 

HIDES......... 12,000 Tanned East India 


On THURSDAY, December 23, at TEN, 
HIDES.......+ 127 Drysalted Brazil Ox and Cow 

292 Drysalted Mauritius Ox & Cow 

5,000 Drysalted, Brined, and Dry E, I, 
582 Dry Singapore Ox and Cow 

1,¥37 Singapore and Penang Buffalo 
242 Calcutia Buffalo 

GOAD. RIGG, and CO., Brokers, 10 Mark lane, 
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JACOMB, SON, and CO., Wool Brokers, 
| 

| 


A TTHE LONDON COMMERCIAL 
4 Sale Rooma, on Tuesday and Wednesday, January 
18 and 19, 1876, at TEN each day, 
BKING...cc.cce Beaver, Musquash, and Oppossum 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 


\ TTHELONDON COMMERCIAL 


Sale Rooms, on Wedmesday, Thursday, Priday, 


Monday, Tuesday, Wednesday, Thursday, Friday, avd 
\ Monday, March the 15th, 16th, 17th, 20th, 21st, 22nd, 
| 93rd, 24th, and 27th, 1876, at TEN each day, 


SUNDRY FURS 
GOAD, RIGG, and CO., Brokers, 10 Mark lane. 
. Tv _ 5 
AT THELONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, December 8, 
HEMP 100 Bales Rheea 
TOW & CODILLA... 60 Bales Italian 
HEMP........000-02+...008 100 Bales New Zealand 
MANNING, COLLYER and CO., Brokers, 
141 Fenchurch Street. 


“LONDON WOOL SALES. 
\ ESSRS H. BUXTON AND CO. 


will SELL by AUCTION, at the Wool Exchange, 

Coleman street, London,on WEDNESDAY, December 8, 

WOOL ......About 1,000 Bales Sydney, New Zealand, 
and Cape 


AT THE WOOL SALE ROOMS, 

fit Wool Exchange, Coleman street, on Friday, 

26th November, Monday, 6, and Tuesday, 7th December, 
WOOL _ ....+ wes. 18,000 Bales Coloma. 


33 Moorgate street. 


’ ‘7 wor Ty 
AT THE WOOL EXCHANGE, 
J‘ 25 Coleman street, E.C., on FRIDAY, December 10, 
WOOL......0-+...-.. 1,000 Bales Adelaide, New Zealand, 

and Cape 
For further particulars, apply to 
THOMAS and COOK, Wool Brokers, 
17 Basinghall street, London, E.C. ; 
and 1 Tithebarn street, Liverpool. 


~ ‘ 
T THE WOOL SALE ROOMS, 
* Wool Exchange, Coleman street, on Thursday, 
2nd, and Wednesday, sth December, the following, 
viz :— 
1,000 Bales Sydney 
1,200 Bales Port Phillip 
800 Bales N. Zealand 
4,000 Bales Cape 


7,000 Bales 
Particulars in due course, ot 
HELMUTH SCHWARTZE and CO., Brokers, 
8 and 4 Moorgate street buildings, E.C. 


AT THE WOOL SALE ROOMS, 


Wool Exchange, Coleman street, on Tuesday, 
23rd November, Wednesday, Ist, Wednesday, 8th, and 
Saturday, 1ith December, 

WOOL......... 19,200 Bales Sydney, Port Phillip, New 


and Cape 
Catalogues in due course, of 
C, BALME and CO., 19a Coleman street, E.C. 


SALES AT LIVERPOOL. 
T THE PUBLIC SALE ROOM, 


14 Cook street, Liverpool, on FRIDAY, 
December 10, at TWELVE, 


BKINS ............ 2,500 Bales River Plate Sheep 
Apply to 
| JOHN L. BOWES and BRO., Liverpool. 
([WINDELER and BOWES, London. | 


| 
| Zealand, Adelaide, Queensland, 
! 
} 


x Ty » 
T THE PUBLIC SALE ROOMS, 
14 Cook street, Liverpool, on FRIDAY, the 

10th inst., 

SKINS .........0.. 450 Bales River Plate Sheep 
| Apply to 

RONALD, SONS, and CO., 

19 Dale street, Liverpool; 
| rR. W. RONALD and SONS, London, ] 
| 


, \ r ' y THOT 
GA LE OF ITALIAN VESSELS 
| \J OF WAR.—The Italian Consul-General is desired 
| by his Government to inform the public that of the 33 
| VESSELS offered for SALE by PUBLIC TENDER, 
| two only were successfully Tendered for, viz., for the 


|| Montebello, upset price 23,000 lire, an advance of 505 


lire per cent.; and for the Roma, upset price 4,500 lire, 
| an advance of 11 lire per cent. In accordance with the 


|| law, offers of not less than one-twentieth, in addition to 


| the above price, will be received up to the 22nd inst., 
| either at the Ministry of Marine in Rome; at the Gene- 
| ral Commissariats of the Maritime Departments at 
Spezia, Naples, or Venice: or at the Italian Consulates 
| in London, Marseilles, Havre, Trieste, Antwerp, or 

Hamburg; and the final adjudication will be made on 

the 4th January, 1876. 

Italian Consulate—31 Old Jewry, London, 
ist December, 1875. 


a 
QO BANKERS, MERCHANTS, 
and PROFESSIONAL GENTLEMEN.—Messrs 
JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very exeellent FAMILY RBESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in proportion, and 
lend varying in extent. Some with manorial rights, 
shooting, and fishing.—Pariticulars will be sent free of 
cost on application, and photographic views of mest of 
the residences can be seen at the Estate Agency Offices, 
37 and 38 Oxford street, W. 


ee 
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+ NATIONAL BANK OF SCOTLAND. 
Incorporated by Royal Charter 
Established 1825. 
HEAD OFFIOE—Epinsounes. 


OAPITAL, £5,000,000. 


PAID UP, £1,000,000. 


RESERVE FUND, £400,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, B.C, 


CURRENT ACCOUNTS are kept agreeably to asual eustem. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the world, are issued fo 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Seetland, every des- 


cription of Banking business connected with Scotland is also 
WILLIAM STRACHAN, 
JAMES COWAN, 


, 
ONDON AND SOUTHWARK 
FIRE AND LIFE INSURANCE. 
Cmarrman—Henry Aste, Esq. 
Carey Orrice—73 and 74 King William street, E.C 


COMPANY. Established 1803. 
1 Old Broad street, E.C., and 16 and 17 Pall Mall, S.W. 
Capital, 21,600,900; paid-up and invested, £700,000. 
E, COZENS SMITH, General Manager. 


COTTISH . IMPERIAL 
INSURANCE COMPANY. 


London, 2 King William street, E.C.; Glasgow, 
1651 West George street. 


SPECIAL NOTICE.—BONUS YEAR. 


Life Policies effected before 3ist December, will share 
in the Bonus to be declared for the quinquennial period 
then ending. 


H,. AMBROSE SMITH, Secretary and Actuary. 


LAW LIFE ASSURANCE 
SOCIETY, 
Fleet street, London. z 

Invested assets on 31st December, 1874 ...... 5,547,084 
Income for the past year ..........++ ecssesceseseee 612,730 
Amount paid on death to December last ...... 10,228,346 
Reversionary bonus allotted for the five years 

ended 3lst December last ......cc0c0ss00..0++ 662,104 
Aggregate reversionary bonuses hitherte 


6,523,138 
The expenses of management (including commis- 
sions) are under 4 per cent. on the annual income. 


Forms of proposal, &c, will be sent on spplication to 
the Office. 


ACCIDENTS WILL HAPPEN!! 
rovide against the losses that follow by 
taking a Policy 
AGAINST ACCIDENTS OF ALL KINDS, 
of the 
RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company 
Hon. A. KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve Fund, £160,000 
ANNUAL INCOME, £180,000. 


Compensation Paid, £915,000. 
Borvs ALLowEp To Insurers or Five Ysars 
StanpDine. 


Apply to the Clerks at the Railway Stations, the Loca; 


Agents, or 
64 CORNHILL, & 10 REGENT STREET, LONDON 
WILLIAM J. VIAN, Secretary. 


T vT ‘¥ 
BEDFORD COUNTY SCHOOL 
COMPANY (Limited). 
CuarkMaN—Earl Cowper, K.G. 
Vicze-CHaikMan—Mr Samuel Whitbread, M.P, 
Heap Master OF THE SCHOOL, 
C. W. Bourne, M.A., Cantab., late Senior Mathematical 
Master at Marlborough College. 
Annual Fee £26, or £12-per Term. The Next Term 
willcommenc* January 19th, 1876.—Apply to Secretary, 
Mr M. Sharman, 6 St Paul's square, Bedford. 


= 
HE ORIENTAL TELEGRAM 
AGENCY (cimited). 

140 Leadenhall street ; 354 Moorgate street; 434 Pall 
Mall, London; Batavia buildings. Liverpool ; 61 Princess 
street, Manchester; 103 St Vincent street, Glasgow, 
and in all the Chief Cities on the Continent. 

Telegrams transmitted to India, China, Japan, 
Australia, New Zealand, the Brazils, and Chili, at a 
GREAT REDUCTION ON CABLE RATES, Tariffs 
and Prospectuses post free and on application, 

, rwoe vr 
] IEBIG COMPANY’S EXTRACT 
4 OF MEAT. 
Finest Meat-flavouring Stock for Soups, Made- 
Dishes, and Sauces. Caution.—Genuine ONLY 
with facsimile of Baron Liebig's signature across 
Label. 


i Joint Agents, Lendon Office, 


WANTED, A SITUATION AS 
CLEKK, by a German, 4 years with a leading 
Mincing lane firm ; well versed in Banking business, and 
possessing a thorough knowledge of English, French, 
German, and Bookkeeping. Highest references.—Ad- 


dress “C, P,” at C. H. May's General Advertising Office, 
78 Gracechurch street, E.C. ae 


Ty 7 
ANKING.—WANTED, IN A 
Bank in a manufacturing district of a Midland 
county, a GENTLEMAN to fill the position of SECRE- 
TARY and BRANCH INSPECTOR.—Address §. B., 
care of Messrs J. F. Reid and Nephew's Advertisement 
Office, 14 George street, Mansion House, E.C. 


A GENTLEMAN WANTED, OF 


Merca ntile experience, to fill the post of SECRE- 
TARY in a London Bank having Foreign Branches. He 
must be prepared, if required, at any time to go abroad, 
and some knowledge of foreign languages is indis- 
pensable.— Address Y, Z., care of Mr Vickers, 5 Nicholas 
lane, Lombard street, London, E.C. 


ARTNERSHIP.—AN 
opportunity offers for the admission of a Gentle- 
man, with substantial capital, ixto a sound Business 
House in Manctiester.—Address William Sale, Esq., 


Messrs Sale, Shipman, and Teddon, Solicitors, Man- 
chester. 


‘ 
THE PROPRIETORS OF A 
Colliery and Brick Works, in full werking order, | 
are wishful to DISPOS& of it, or to UNITE with a few 
gentlemen of means in forming a Limited Company.— 
Apply by letter to 8. 8. M., Mesars Affieck and Broderick, 
64 Fountain street, Manchester. 


T° CAPITALISTS.—FOR SALE 


a NEW PATENT, whereby a costly article of 
commerce, in extensive demand for home-trade and ex- 
port (the latter alone-estimated at over ha f-a-million 
per annum), can be manufactured at less than half the 
present price. To anyone with means this is a splendid 
opportunity, as there is an immense fortune in it; or it 
is ae suitable for a public company to work, as 
the demand would be practically unlimited. Principals 
or their Solicitors only treated «ith.—Address Patentee, 
care of Me-srs Evans and Lockitt, Solicitors, Liverp»ecl. 


SCARBOROUGH AND 
WHITBY RAILWAY. 

The works on this Line, in the North-Eastern system, 
which completes the Coast Line from Hull to Newcastle, 
are now in progress, anda further allotment of Shares is 
about to be made.—Apply for Prospectuses and Forms 
of Application to the Secretary, 84 Lombard street, E.C 


yo ‘ 
W EST SOMERSET RAILWAY 

COMPANY.—The W: st Somerset Railway Com- 
pany invite TENDERS (in sums of not less than £500) 
for £40,000 of irredeemable Debenture Stock, bearing 
interest at the rate of £4 per cent. per annum, guaran- 
teed by the Bristol and Exeter Railway Company, by 
whom the West Somerset Line is leased and worked. 
For particulars and forms of tener apply to the under- 
signed at the Offices of the Company, No. 8 Union 
court, Old Broad street, London, E.C. 


J. WILSON THEOBALD, Secretary. 
‘ December Ist, 1875. 


ee 

ATANZAS AND SABANILLA 

(CUBA) RAILROAD SEVEN PER CENT. 
LOAN FOR £300,000. 

The Half-Yearly Interest on the above Bonds, 
due on the 15th December, will be PAID on that and any 
succeeding day, at the Counting-house of Messrs J. 
Henry Schréder and Co., 145 Leadenhall street, between 
the hours of Ten and Two o'clock. The Coupons must 


be left for examination two clear days before applying 
for payment. 


London, December 1, 1875. 


BANKERS’ ax» MERCHANTS’ 
OFFICES. 


TRELOAR AND SONS, 
69 LUDGATE HILL, 
RESPECTFULLY INVITR ATTENTION TO THBIB 


SPECIALITIES 
IN 
FLOOR COVERINGS. 


memaat a D 
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‘The INVESTOR’S MONTHLY MANUAL for November 
| Sves the Highest, Lowest, and Latest Prices of Stocks, Shares, 
| and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
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A FINANCIAL RECORD OF THE MONTH; 
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Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
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Advertisements for the next number, to be published on 


December 25, must be sent, to insure insertion, on or before 
December 23, 
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Lowest Prices of all Stocks and “Shares for the last Three Years, 
the Latest Quotations for 1874 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1875 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, §c., §c. Anew feature will be introduced into the 
December Number, as it is intended, in addition, to furnish the 
Names of the Chairman and Secreturies, or Managers, of the 
various Companies. A copious Index wili be added for purposes 


of reference, Price 1s 4d; by post, 1s 6d. 
OFFICE—340 Strand. 





Recistsersp at THB GeNeERAL Post Orrice as A NEWSPAPER AND FOR TRANSMISSION ABROAD. 


Che Eronowmist, 


WEEKLY COMMERCIAL TIMES 


Sankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


SATURDAY, DECEMBER 4, 1875. 


predictions will be more true even than we expected. 
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THE VALUE OF MONEY. 

Tue events in the money market confirm the remarks which 
we made a fortnight since. We then said that if the German 
Government took much gold from us the Bank of England | 
would ke very poor about Christmas, or early in the new | 
year. Already the German Government has taken 500,0001 | 
last week, and as much this, And if they go on at this rate our | 
Before | 
long a large amount of coin and notes goes out for the usual | 
quarterly payments, and if the German demand continues | 
unabated, the reserve will be exceedingly low. The infor- 

mation elsewhere given by our German correspondent tends to | 
show that the requirements of the German Government before | 
the end of the year will be considerable, though, of course, | 
he is not able to state with accuracy what they will be. 













THE SUEZ CANAL PURCHASE AS FAR 
UNDERSTAND IT. 
As Parliament is not to meet at once, the Government should | 
at once, both in their own interest and that of the State, give | 
some account of the purchase of the Suez Canal shares, and 
of their reasons for it. At present the subject is being dis-| 
} 
public cannot long continue to suspend their judgment on a/|/ 
matter like this, which is very interesting as well as very 
rather than undergo it. And the opinion thus formed is not | 
likely to be favourable to the Government. At first the energy 
so that it is very important to the Government to let the world 
know its reasons, supposing them to be satisfactory ones. 
years to come (this income having been alienated for that 
time), the Khedive has agreed, out of his own funds, to pay 





AS WE YET} 
! 
cussed when we neither know what has been done, nor why it | 
has been done. And this is very mischievous, because the | 
important. The being without an opinion is so painful to 
human nature that most people will leap to a hasty opinion | 
' 
and novelty of the act charmed the many; but on considera- | 
tion, the advantages seem to decrease and the price to increase, | 
The matter is more complex than at first appears. As the | 
shares which we have purchased will yield no income for 19 } 
us 5 per cent. for that time. Financially, therefore, we have 


bought two things—an Egyptian annuity and the Suez shares, 


and their relative value is— | 
£ 
Annuity (at 5 per cont.) .........seeseseecseeeees 2,400,000 
NE ii aia sind adh cenitniidltnestbitenes 1,600,000 
ID ccuhsccnieculdbeedabaidborunnnveneunsestiens 4,000,000 | 


The mere figures, therefore, make the annuity the more 
important purchase of the two, though whether it is the 
better depends on what we think of Egyptian finance. And, 
politically, the annuity is probably the most pressing 
matter. It will make the Chancellor of the Exchequer 
necessarily, and incessantly, anxious about the financial 
state of Egypt. That state cannot be good, or these 
transactions would never have happened. The basis of the 
whole is, that the Khedive wanted between 3,000,000/ and 
4,000,000/ to meet floating bills of his which were falling 
due immediately. And the difficulty which he has had 
periodically in meeting such bills has been the cardinal pecu- 
liarity in Egyptain finance for several years. For a long 
time, when such bills became too many for the market, a new 
regular loan was issued, But now this is become impossible. 
The collapse of Spain, then of Turkey, the revelations of the 
Foreign Loans Committee—have made such an operation at 
present impossible. And the consequences have been great 
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and long scarcity in the Egyptain treasury, and then this bar- | the statutes of the company every 25 shares give a vote, but 


gain. We have, as a part of that bargain, /ent on annuity to 
the Khedive a large sum of money, and our Government must 
long be anxious avout that money ; its position is too serious 
for any other feeling. This entails on us missions and in- 
terferences, As a beginning, Mr Cave is already going out to 
investigate and to make a report. But in the case of Turkey 
we have seen the futility of such missions. Lord Hobart was 
sent to Constantinople in a similar way by Lord Russell, but 
he had no power—and no such foreign emissary can have any 
power. The finances of a Government can only be controlted 
by that Government ; external advice is mostly useless, and 
external interference, except by destroying the State’s inde- 
pendence, is impossible. And even if we succeeded in acquir- 
ing such a predominance in Egypt as to control its policy, we 
succeed at a great price. Such an event must give great um- 
brage to France, sooner or later. She is not, at present, in a 
position to resume her old station, or to pursue her old policy. 


But she may again become the France of 1868, and then 
| we may find a predominance in Egypt not worth the enmity 


of anear neighbour. All experience, indeed, shows that a 
settled and continuous interference in the national concerns of 
a foreign State is perilous. You have no efficient machinery 
for getting what you want; and even if you succeed, your 
victory is itself dangerous, for it excites the jealousy of other 
Powers, who wish for the power you have obtained. Probably 


| this, or part of this, will be asserted on the part of the 


| Government; no one would have proposed to us to make 
a loan to Egypt as a separate transaction; it can only be 
defended as a necessary accompaniment to the share-purchase, 
| The Khedive wanted a large sum of money—much more than 
the market value of these deferred shares—and, therefore, we 
have lent it to him. But, as a rule, such loans from one State 
to another are fertile sources of trouble, and there is much 
special reason, from the antecedents of Egypt and its ruler, to 
fear that this one may be so. The Khedive has long been 
known as one of the most confirmed speculators in Europe, 
and it is much to be feared that he now has the blank endorse- 
ment of the English Government, and that the money lenders 
of Europe will again begin to lend to him at usurious rates, 
which they had just ceased to do. 


Probably the same may safely be said of the Canal shares 
considered as a commercial investment. No one would have 
thought of proposing the purchase of the shares for that 
reason, and upon examination we shall find that it presents so 
many difficulties that if it stood by itself we should almost cer- 
tainly be better without the shares than with them. And in so 
saying we are not speaking of dividends—no one suggests that 
the English Government bought this property for pecuniary 
profit—we speak of its use to our commerce, and its efficiency 
to us in helping it, 

We have bought, as is now seen, a very peculiar property. 
The dividends are postponed for 19 years, and consequently 
in many poiots our interest is opposed to that of the other 
sbareholdere. We want to make the property good a long 
time hence ; they want present profit; and on the most vital 
questions in such a business—the maintenance of the canal, 
the deepening it, the widening it—the differences will be 
irreconcileable. We shall vote, if we vote according 
to our interests, to lay by money; they will vote, if 
they vote in the same way, to divide money. Our 
votes, too, as we last week showed, will probably be 
in fact, and will always be said to be, guided not by 
reasons of profit, but by reasons of State policy. We shall 
vote for what will keep India, and what will advance English 
commerce. As sharebolders will care nothing for these things, 
as men of business will care only for a good income, they will 
be very angry to think that this income may be sacrificed for 
objects in which they have no concern. And there will be a 
national feeling to intensify these differences. The shares of 
the company are nearly all held in France, and its “ domicile” 
is in Paris; the French shareholders will, therefore, be for 
ever saying that their interests are in danger, that the English 
Government is trying to ruin them, that in all the concerns 
of the Canal the English Government is, above all things, to 
be resisted. 

This would matter bat little if our votes were omnipotent 
or greatly preponderant. But this is not so. Our French cor- 
respondent indeed says that deferred shares like ours give 
no votes at all, But putting this aside, and taking our 
shares as ordinary ones, our influence is not great. By 
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no shareholder can have more than 10 votes. No doubt in 
similar companies large shareholders do occasionally so divide 
their shares among nominal holders as to obtain power above 
the fixed maximum. But in doing so they violate the 
intention of the statutes of the company ; the object of this 
provision was a democratic object—to keep the power in the 
hands of the bulk of the shareholders, and to prevent their 
interest, or their supposed interest. being sacrificed to those of 
one or two large shareholders. “Faggot votes” we should 
call them at an English election, and there may be doubts as 
to their legality, though there can be none as to their dis- 
cordance with what was intended. Most likely, therefore, the 
English Government would have to be content with its 
10 votes. It could hardly use a questionable etratagem to 
augment them when, as we have seen, its interest as a deferred 
shareholder is opposed to that of all others, when it has | 
political interests which no other shareholder has, and when | 
almost all the other shareholders, being French, are constantly 
and excessively jealous of it. 

But it is only by a most lavish and most unscrupulous use | 
of this stratagem that the English Government can gain sub- | 
stantial influence. In this company, as in all others, the con- 
cern is governed not by the shareliolders, but by the directors, 
Now the directors are elected for eight years ; there are twenty- 
one of them, and they retire by annual rotation; so that unless 
the English Government work hard at every annual election | 
and tries for more than 10 votes it will always be in a 
minority at the Board. And more important than | 
the directors is the manager, who by the statutes is to reside 
in Alexandria, ‘“ who is invested with all necessary power for 
‘ the execution of the works, and for carrying on the business 
“of the company,” and “who represents the company in all 
“ its relations with the Egyptian Government.” Unless the 
English Government has a substantial voice in the appoint- 
ment of this manager, it will have no power at all; but he is 
appointed by the board of directors, in which it must be 
years before they have a majority, and any manager who is 
thought to be theirs will be as such distrusted by all others. 


An idea prevails that we have bought the whole interest of 
the Khedive in the Suez Company. But this, as we appre- 
hend, is anerror. He is still entitled to 15 per cent. of the 
profits, after payment of 5 percent. interest on the shares, and, 
what is more important, he has the “ right to appoint at the 
“ official head-quarters of the company a special commissioner,” 
whose salary the company is to pay, and who is to “ represent 
“at the Board of Directors the rights and interests of the 
“ Egyptian Government.” And, as we understand, the main 
influence of the Khedive has been by virtue of bis power and 
in his capacity of sovereign; his shares have not counted for 
very much. We have bought, therefore, what has been of 
little use, but we have not bought what might have been of 
the greatest use, though probably it was not for sale. 

In commercial results, therefore, we believe it will be found 
that the Government has purchased a vexation. Already 
there have been proposals that the tariff shall be lowered, that 
greater facilities shall be given to shipping, that the Canal 
shall be deepened and widened. But our Government cannot 
really help in this matter, for it bas no power, and so it will 
be blamed on both sides—by the English traders for having 
none, and by French shareholders because they will say it is 
always intriguing to gain some. 

The financial and commercial consequences of this bargain 
are, therefore, disadvantages to be deducted from ite political 
advantages, and we must now see what these advantages are. 
The best and most obvious of these is that we have prevented 
theseshares from gettingintowronghands, And this was at first 
very impressive. But its importance much diminishes when 
we find how little power these shares give. As we bave seen, 
they give us but a small part of the control of the company ; 
and we shall not be able to help or hurt much in consequence 
of them. And even if they gave us entire control, that control 
would have little political effect, for the company is strictly 
limited—very much at our instance—to be commercial only ; 
it capnot become political, or use its stations or other pro- 
perty in any buta commercial way. All the sovereignty of the 
Canal remains still with the Khedive; and, therefore, it is 
difficult to see anything worth 4,000,000/ in keeping others 
out of these shares, which can give us or them so little. 

Then it is thought we have “secured the road to India.” 
But how have we secured it? Suppose we were at war with 




















LOE EE LE LLL LE LLY EET 



















































Dec. 4, 1875. ] 


the Khedive, or with any other power in alliance with the 
Khedive, in what respect would these shares heip us? They 
are of no military value; they are neither an army nora 
navy ; they would be of no effect in those struggles of 
« blood andiron” which, as Prince Bismarck has said, still, as 
formerly, decide great issues. A new Mohammed Ali—a 
new Kbedive of French feelings—might, if so disposed, set us 
aside and resist us just as well without these shares as with, 
as far as power goes. 


Nor do they give us any additional locus standi in right. | 
As stareholders we have only a right to dividends; our claim | 
is exhausted when they are paid. The case to be contemplated 
in argument is the case in which Egypt is occupied by a. 
hostile power ; for when it is in the hands of a friend or of 
ourselves we are secure without the shares. How then will 
they give us any additional rights against an enemy? The 
Khedive of that day is not bound to admit our ships of war 
to the Canal because our Government is a partial shareholder 
in it, or to give any special facilities to our ships above other 
ships. In equity we had a right before the purchase to all 
that international law gives us as a nation, nor have we now a 
right to anything more. 


Another defence is that this purchase “shows foreign 
“ nations what we mean ;” that is, that we mean to fight for 
and to hold this Canal if necessary. But if we do mean this, 
was it wise to say so? Was it good policy to advertise before- 
hand what we will doin a war which has not yet happen-d, 
and which we hope may not happen? And has there been 
sufficient discussion to make us sure that we do mean this. or 
that we ought to mean it? This Canali would no doubt be of 
great use to us if we hadit. Butit does not follow for certain 
that our best policy isto get possession of it. The cost may 
be grea‘er than the gain. We can easily conceive that a fleet 
at Aden and a fleet at Gioraltar might prevent other 
nations from using the Canal. And then our ships of war 
would have the ocean road to India round the Cape, a far less 
dangerous road than that of the Mediterranean. If no other 
nation could use the Canal, the only evil to us from not hav- 
ing it would be the loss of time in sending our troops, 
which, in these days of steam, is not nearly so great as is 
imagined. Of course we do not deny that the possession of 
the Canal in a war would be advantageous; we only deny 
that it is vital to our existence, or that, as far as we know, it 
has been proved to be essential to our hold on India, 


The Government, as we have said, ought to set at rest these 
doubts immediately by a fu!l statement; avd what they will 
have to show in it is not that these shares are of a certain 
value—for that no one can deny—but that they are worth 
4,000,000/, together with the jealousy of France and the 
necessity of interfering in Egypt. 








PRINCE BISMARCK ON CABINETS. 
Prince Bismarck has been making a speech in the Reichstag 
against Cabinets, and deprecating the introduction of joint 
Ministerial responaibility into the Imperial Constitution. He 
bas too much of it already, it would seem, under the Prassian 
Constitution, and is so much worried by the fiction, as he cails 
it, of joint Minieterial responsibility in relation to Prussia, 
that nothing but the King’s commands would induce him to ! 
be a member of such a Ministerial body. Of course he points 
out a good many indisputable objections to joint Ministerial | 
responsibility, Ministers who bave to get a majority of their 
colleagues to agree with them cannot do their work as promptly 
and vigorously as Ministers who have only their special de- | 
partment to control and a single chief to convince. Further, 
the responsibility of a collective body is a very ambiguous | 
sortofthing. Where anything happens which is of the nature | 
of a failure, it is impossible to fix the responsibility on a 
number of Ministers, many of whom bad, of course, nothing» 
to do with the matter. The way in which the assent 
of the Ministry to any such unfortunate project was obtained 
is sure to be related afterwards with many sboulder-shrugs, 
in all sorts of different ways, by those who are supposed to he | 
responsible for it, so that the responsibility does not really | 
come home, All these are perfectly familiar arguments, and no 
one would assert that they are wortbless ; but every one knows | 
that in parliamentary countries they have been well weighed, and 
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their weight, whatever it be, found to be quite overbalanced 
by the weight of the arguments on the other side. And when 
Prince Bismarck compares, as he does, the position of the 
Imperial Chancellor to that of an English Prime Minister, he 
tisunderstands altogether the Parliamentary position of our 
Premier, No doubt our Prime Minister has, besides the ordi- 
nary responsibilities of a Minister, the responsibility of con- 
trolling all the other Ministers, and is,in a special sense, 
auswerable for their shortcomings, and credited with the merit 
of tueir successes, But he is in no sense exempted from that 
necessity of carrying his colleagues with him, over which 
Prince Bismarck groans so dismally; indeed, the English 
Primz Minister is, of all first Ministers on the face of the 
earth, the one who shares most completely with his colleagucs 
the responsibility of government, and has learnt, by a long 
tradition, that if he cannot carry his Cabinet with him in what 
he does, and if he cannot produce an apology which Parlia- 
ment will accept for what he has allowed them to do, he 
must resign. Whatever Prince Bismarck’s ideal of true 
Ministerial responsibility may be, he cannot appeal to a worse 
precedent than that of the English Premiership for nis dis- 
like of corporate Ministerial responsibility. However little 
or however much it means, it is nowhere so characteristicaily 
developed in the true Parliamentary sense as it is in England. 
For in Eagland it is really and truly Parliament which deter- 
mines the main features of the national policy both abroad «nd at 
home. Now Parliamentary Government means party Govera- 
ment. Without the discipline of parties, Parliamentary Go- 
vernment would mean government by incoherent public meet- 
ings, and government by incoherent public meetings is, as we 
need hardly say, simply impossible. If a Parliament is really 
to govern any great country, Parliament must be disciplined 
and regimented so as to be, for all practical purposes, uder 
the control of a few minds, or if not, as sometimes happens, 
under their control, yet capable of so influencing the leaders 
whom it usually obeys, as to appear under their contro! and 
to act under their sanction and leadership. Without this 
power of judging of the mind of Parliament by the mind of a 
few wise and influential specimens of Parliamentary thought 
and purpose, it is obvious enough that government by a mis- 
ceilaneous assembly would be hopeless. But grant party 
Government, and you grant the principle of joint Ministerial 
responsibility. For if the heads of departments were not the 
chiefs of the party in power, the party in power would so 
criticise and worry the beads of departments as to render their 
steady ard judicious administration quite impossible. Of course | 








it fullows that the chiefs of the party being, indeed, jointly able 
to lead the party, but not severally, must stand by each other, 
if they wish to keep their majority. 
that the English Prime Minister is quite as unable 
to override his colleagues with a high hand, month 
after month, as they would be to override him, Joint 
responsibility is the rule of English Cabinets. Prince Bis- 
marck can no more appeal to England as affording him any 
historical authority for his own dislike to divide responsibility 
with his colleagues, than he could appeal to Rome for any 
historical authority for the impossibility of an ecclesiastical 
despotiem. That the English Prime Minister bas a sort of 
authority which none of his colleagues share, is matter of 
course. He is the acknowledged chief of his party, and links 
his colleagues together. But if he is not able to secure their 
joint assent to his measures, with at most rare exceptions, 
he fails, and must resign. Nor while he is in power cap be 
permit any of them to disown any act which the Government 
in general approves. 


And so it happens 


Of course we know perfectly well that the German 
Government is not, in our sense, a Parliamentary Govern- 
ment, and that at present nothing could make it 
necessary for the Ge:man Chancellor to secure the 
full approbation of his colleagues for all he does. 
But we quite agree with Prince Bismarck’s opponent 
and critic, Herr Richter, that if the Prince is 
obliged often to absent himself from the meeting of the 
German Reichstag, as he absented himself at the opening of 
this session, and if he can find no colleague who exercises 
a sufficient weight with the Reichstag to represent him 
in its deliberations, it would be much better for him to assent 
to a system of joint responsibility, than to allow Parliament to 
debate his measures in the absence of the only statesman who 
can really so recommend them to the Reichstag as to secure 
for them general favour and acceptance. Parliamentary life 
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in Germany is in its earliest youth. Ever since the first Parlia- 
ment was elected, one man, Prince Bismarck, has so far out- 
shone every other German in political influence that it has 
|| mattered little comparatively who were his colleagues while he 
attended in parliament to speak on behalf of his own policy. 
It may be that he will be able to find a successor to his skill 
and influence; or it may be that he will find none. If he finds 
| such a successor, that successor may carry on, for a time, the 
system of the responsibility of the Chancellor, and of the special 
colleague involved in any particular policy, to the nation, for 
the drift of that policy. But if he finds no keir to his great 
inflaence in Germany, then we may be sure that, so far as the 
Reichstag obtains power in the State,—and no doubt it will 
be long before it attains such power as the English House of 
Commons,—it will be necessary to guide its deliberations by 
the action of a uzited Ministry, collectively responsible to 
it, and acting on the principle of never disowning each 
other. No doubt this sort of collective responsibility is 
not responsibility in the moral sense, It means no more 
than this—that the good understanding between the various 
Ministers has not ceased, and that all of them feel bound to 
support their colleagues in whatever has been decided 
upon by a majority, even though a minority of 
them may have disapproved some of the schemes thus 
adopted. Now, defective as such responsibility is, as 
regards any particular blunder, it is most effective in 
relation to the Parliamentary system in general. What it 
does secure is a common action on the mind of Parliament, a 
common direction given to the thoughts of the majority of 
tne representatives, and a habit of hearty co-operation among 
the leaders themselves. These are the conditions under which 
alone a large representative assembly can be really made 
useful in the Government of a nation. Without these con- 
ditions, such an assembly is far more likely to hiader than to 
help that careful and continuous attention to administrative 
organisation, without which government is not government at 
all. Indeed, the great danger of the representative system 
is that the work of administration may be much more 
hindered than helped by the vigilant and incoherent med- 
dling of a great popular body. A well-organised party 
majority must stand between such an Assembly and the 
Government, if the regular work of Government is not to be 
hindered. And the only means of getting such a party majo- 
rity to stand between a great popular Assembly and the 
administrative Government is to put the chiefs of the party 
in command of the various departments of the administration, 
and then to insist on a collective responsibility amongst them. 
But Prince Bismarck urges (1) that this injures the 
promptitude of Government, and (2) that it would be a great 
personal nuisance to himself. To the first objection we can 

|| only reply that to some extent, of course, all responsibility to 
Parliament renders Governments hesitating and slow in their 
action; but that the collective responsibility of party chiefs 

| is often sufficient to create the sort of confidence which is 
not inconsistent with prompt action, let the action of the 
present English Government, in the case of the Suez Canal, 
:|-witmess. No doubt t at confidence was entirely due to the 
collective action of the Cabinet. Each chief felt that he 

| could ensure the assent of a certain following in his party, 
|, and so the whole Cabinet could answer for the whole party. 
|}, As to the second objection, we can only say, first, that a 
\|Cabinet was not invented to meet the case of 
|| chiefs so undoubtedly popular and powerful, as Prince 
| Bismarck; and, next, that it is quite conceivable 
‘that even he would be the better for a little of that 
| ssecessity for convincing his colleagues, which he so much 
‘dislikes. Itis true it is troublesome. But all troubles to in- 
| dividusis are not evils to the State, and some of them are 
|| great goods to the State. We suspect that the great German 
| Chancellor himself would give both Germany and the world 
|| less trouble, if he were a little more hampered than he is 
|| with the necessity of carrying duller-minded colleagues with 
|| him, and with the policy he pursues. 


i] : ; eae 

|| THE STATISTICS OF THE AUSTRIAN ORISIS OF 1873. 
|} An eminent German economist, Mr Max Wirth, has just pub- 
|| lished an interesting book on the recovery of Aus ria from the 
|| effeets of the crisis of 1873.* The book is rich in descriptions 
of the economic condition of the Austrian States, as well as 


| * Ocsterreichs Wiedergeburt aus den Nachwehen der Krisis. Von 
{ | Max Wirth. Wien: Verlag der G. I. Manz’schen Buchhandlung, 1875. 
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it the attention of students of political economy and statistics, 
Meanwhile, it may give an idea of the information contained 
if we summarise the outline of the 1873 crisis itself. The 
scale of business in the Eastern European couatries is not well 
understood here, but the figures of the crisis will show of 
themselves how great a material growth there has been. The 
data are official, and are mainly derived, we are told, from the 
results of a parliamentary inquiry made by the Austrian 
Reichsrath. 


The author passes over very lightly here the main causes of 
the crisis not only in Austria but in Germany, having dis- 
cussed them in another book; but they must be kept in mind 
in a general view of the subject. They were principally,—in 
addition to the chronic mischief of an inconvertible cur- 
rency,—the sudden outburst of activity naturally followiag 
the close of a great war like that of 1870-71. This war had | 
taken away from their usual employment about 2,000,000 of | 
men, whose absence from the work of production for many | 
months led to an exhaustion of stocks, and whose return to | 
productive activity was accompanied by a great increase of 
demand. In Germany, and also in Austria, owing to its close | 
connection with Germany, these causes were aggravated by | 
the receipt of the indemnity money, over 200,000,000/, and | 
by the action of the German Government in issuing its new | 
gold coinage, as an addition to the old, to the amount of | 
Things would perhaps have ripened to a | 
crisis in Germany and Austria in any event, from causes very | 
similar to those which produced our own crisis in 1847—| 
principally the rapid construction of railways; but it is in- | 
teresting, nevertheless, to notice what special events occasion | 
or aggravate such a crisis, and there is no doubt in the present | 
case what these events were. 


t 
in discussions of the practical economic problems which have 
to ba solved there, and we have much pleasure in directing to 


The jirst point on which statistics are now given is the large 
number of companies “ conceded ” in the years before tbe crisis. 
Between 1867 and May, 1873, 1,005 companies, with a share | 
capital of 4,000 million gulden (about 400,000,000), of 
which 323, or 1, with ashare capital of 142,000,000/, came to | 
nothing, and 682, or 2, with a share capital of 258,000,0004, | 
actually went into operation. The capital required to com- 
mence operations, by all the companies, was 128,410,000/, 
and by the companies success! ully established only 85,070,000/, 
Among these companies there were 175 banks, of which 143 
were actually set up. 


The increasing rapidity in establishing companies from year 
to year is also shown in tables, from which we extract the fol- 
lowing :— 

Procress of Company-Formation in Austria—1867-73. 

Capital Capital of 

of Capital Latter Companies 

Abortive of all Necessary to Com- 

Companies. Companies. mence Operations. 
£ £ £ 

610.000 7,935,000 4,367,000 

401,000 8,826,000 2,586,000 

6,715,000 51,722,000 13,064,000 
3,241,000 15,635,000 5,626,000 
4,117,000 36,180,000 11,085,000 
60,134,000 179,372,000 56,596,000 
67,072,000 . 100,386,000 35,086,000 


142,290,000 400,056,000 ,.,... 128,410,000 


The steadily increasing call for capital, with a slight, 
interruption in 1870, is very manifest in these figures, the 
climax being reached in 1872 and 1873. The rapidity of the 
creation of companies just before the crisis of 1873, must have 
been very great, because the crisis occurred in May, and as 
company forming ceased abruptly with it, the above figures 
‘or 1873 are practically for the first four months only. 

Mr Max Wirth does not think this amount of new capital 
called for in itself significant, comparing it with other 
countries like France and England, and allowing for the large 
proportion of banks whose capital flows back into business; 
but Austria, he remarks, is not so rich as those countries. In 
1871-3 also there had beea a large creation of companies in 
Germany, the number being 945, with a share capital of 
159,000,0001, This absorption of capital in Germany deprived 
Austria of a resource on which it usually relied, and so made 
the creation of new capital before 1873 in excess of what could 
be supplied, 

The second group of statistics relates to the progress of 
banking just before the crisis, as especially exhibited in the | 
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large dividends declared. The results in three years before 
the crisis were as follows :— 





Share Net Net 
No. of Capital. Profit. Profit 

Banks £ £ g 
1870 ..ccsercossesecese 44 23,491,000 ... 3,333,000 ... 142 
1871 ncococccesessceses 49 25,732,000 4,400,000 ... i7-1 
BBTB vicceocccecccccece 91 39,727,000 8,887,000 ... 22-4 


This rapidly-increasing amount and rate of profit upon a 
rapidly-increasing share capital indicates a most unnatural 
condition of things. In fact it appears, on analysis, that the 
profits were largely the gain of speculations mainly in 
founding new companies, and were largely what we should 
call paper profits. The profits from discount business had, in 
fact, increased only from 1,217,000/ in 1870 to 1,522,000/ in 
1871, and 1,741,000/ in 1872. The gain upon advances on 
securities and in other ways, had also increased very little, but 
the 
tions, rose from 763,000/ in 1870 to 3,875,000/ in 1872! 


Mr Max Wirth gives other details as to bank profit and 
dividends, but the above are significant enough. He then 
cites a long passage from the official report, relating to the 
financing of the banks, among which we find such statements 
as that at the end of 1872 the Vienna “speculation banks” 
‘had drafta running on Berlin for 7,500,000/; that the 
| liabilities of the banks had increased from 33,692,0002 in 
1870 to 40,451,000/ in 1871, and 82,756,000 in 1872, the 
'eredit side having increased much less; and that the amount 
of acceptances, &c., had risen from 4,344,000/ at the end of 
1870, to 5,721,000/ in 1871, and 10,037,000/in 1872. Asa 


| 
| 


farther illustration of the state of things which prevailed, it is 
stated that certain banks with only 200,000/ of share capital 
had made advances of two to three millions, or from ten to 
sixteen times the amount of their capital. 


Thirdly, statistics are given as to the companies which 
liquidated after the crisis of 1873. Up to September, 1874, 
out of the 682 companies established between 1867 and 1873, 
no fewer than 166, with a subscribed capital of 36,050,000/, 
and a nominal capital of 102,285,000/, had gone into 
liquidation or bankruptcy, or been “fused.” Of these 166, 
again, not fewer than 125 belonged to the years 1871-73, 
and the remainder to the years between 1867 and 1871. 
Most of these 125 also were established in the last sixteer. 
months before the crisis, and with few exceptions the catas- 
trophe happened in each case after the crisis of 1873. The 
banks “fused,” it should be stated, were very few in com- 
parison with those becoming bankrupt or liquidating. 


Fourth, there had also been a large increase of the business 
of institutions receiving deposits at call or notice, and giving 
drafts or obligations for them. Between 1867 and 1873, 383 
companies had received permission to issue such obligations, 
and the business had increased as follows :— 








£ 
Liabilities in 1870 .....0...ccccsecseoseseeses 7,700,000 
_ (tcc Rema 10,500,000 
a adele ell 14,200,000 
ae aes bo kdisitietos 18,000,000 


The deposits in the savings’ banks had also greatly increased 
in the same period. At the end of 1872 the amount in the 
first Austrian Savings Bank in Vienna was 8,700,000/. At 
the outbreak of the crisis the notices calling up the deposits 
greatly increased the perplexity of the situation. 


Fifth, the business on the Vienna Bourse had also greatly 
augmented. In one of the days of scarcity of money at the 
end of 1872, the arrangements and bargains, excluding Rentes 
and certain other securities, amounted to 90,428, representing 
2,000,000 shares, and a nominal sum of 45,000,000/ dealt in 
in one day. The proportion of money passing to the business 
done was 1 in 13, which fell afterwards tol in 18. In many 
days in 1872 the whole number of bargains exceeded 100,000. 
The number of stocks quoted in the Vienna official list had 
also increased from 152 at the beginning of 1867 to 605 at 
the beginning of 1874. The daily number of “ visitors’ at 
the Bourse also increased from between 900 and 1,000 at the 
beginning of 1867 to between 3,300 and 3,600 at the be- 
ginning of 1873. 


Sixth, the increase of railway construction was very rapid. 
The network of railways in the Austro-Hungarian Monarchy 
\in 1866 extended to 786 miles (each equal to about 4 English 
‘Mniles), but in 1873 the total was 2,037 miles. In Austria 
; alone the increase was from 507 to 1,217 miles, and in 








EE — 
- . cen 


—_——- SS 
I 





-_—_—- 


ae 


THE ECONOMIST. 


profit from commissions, and syndicate and issue opera- | jg¢¢ 




















: 
1421 | | 
Hungary, &c., from 279 to 820 miles, it 


The increase in each 
year was as follows :— 


In In 
Austria. Hungary, &c. Total, 
LGBT ..000. consconpaseneseoce C—O a 40 
a L~- geegie 7 menos 98 
De seccscessnecuseonmane we astnen a wasn 116 
FOTO. cocveccosccontwesssseces ee aca wee, akevee 206 
CL) 164 a 287 
SOT B ncccnsressamseseseviens BE Pa aiken a 279 
| Ae. ennaia ROE o® noxens 225 


Lastly, we have statistics of the import and export trade of 
Austria in 1867-73, showing the rapid increase of that trade, | 
and the peculiarity of a large excess of imports in the latter, | 
as compared with an excess of exports in the éarlier, period. | 
The results are shown simply in the following table :— 


Excess Excess 

Imports. Exports. of Imports. of Exporis. | 

£ £ £ 

Dacnanbiadiete 21,790,000 ... 32,950,000 ... .. 11,160,000 | 

1867 ............ 29,480,000 ... 40,740,000 ... .-- 11,310,000 | 

7 dill 38,740,000 ... 42,890,000 ... 4,150,000 | 

DUD iescibnivies 41,890 000 ... 43,810,000 ... ve see 1,920,000 |} 
Se ee 43,190,000 ... 39,540,000 ... 3,650,009 ... 

PR pictatincs 54,080,000 ... 46,760,000 ... 7,320,000 ... aia 

BEM acebiecsnnte 61,370,000 ... 38,800,000 ... 22,576,000 ... 
is cncceine 58,310,000 ... 42,360,000 ... 15,950,000 ... 


The extent of the increase of the imports is especially | 
remarkable and could hardly fail to have arisen from an in- | 
crease_of excitement in business likely to end in a collapse like } 
that of 1873. 

Such is a statistical outline of the great Austrian crisis of 
1873, and it may help to give some idea of the increasing | 
commercial importance of these Eastern European countries, | 
both absolutely, and also on account of their trade connec- | 
tions with us, and their relations to our own money | 
market. The crisis in Austria, we believe, was only one | 
of many in all parts of the world arising from similar | 
causes, and all indicating a vast material progress without 
which the crises themselves would have been on a much 
smaller scale. As the present state of our foreign trade 
shows, we suffer now by these crises just as we gained by the 
rapid development abroad in the years before 1873, and as | 
they are so vital to us, we hope the outline we have given of | 
one of the most important will be useful. What seems to | 
us at present the most important lesson is that the expected | 
recovery, which forms the main subject as regards Austria of | 
the book before us, must come sooner or later, and when it , 
does come the rate of progress may again be very rapid, as 
the large investment of capital in railways and other under- 
takings, which the above figures for Austria, and similar 
figures for other countries, indicate, will be directly and 
and indirectly reproductive. The Austrian crisis is one of 
many events wuich prove incidentally how much richer in 
the means of material production the world has become during | 
the last ten years, and, in spite of temporary mistakes and | 


disasters, this increased producing power corduces year by } 


year to farther accumulations. 
: en 











CROSSED 


HEQUES, 
SMITH v. THE UNION BANK. 

Tue judgment which has now been given by the Court of 
Appeal in this case is most unfortunate, and will do much, 
unless the law is speedily altered by Act of Parliament, to 
destroy the utility of the crossing system. The decision is to 
the effect that a banker is justified in paying a cheque toa 
different banker from the one named in the crossing—at 
least that no action can be brought against him by the 
holder who had endorsed the cheque and frem whom it had 
afterwards been stolen. The facts were that the plaintiff bad 
received a cheque on the Union Bank from Mills and Co., and 
endorsed it, and crossed it ‘ London and County Bank ;”’ but 
the cheque was stolen, and coming into the hands of a bona 
jde holder for value, a customer of the London and West- 
minster Bank, was presented through that company to the 
Union Bank and paid notwithstanding the crossing. The 
plaintiff, as holder, sued the Union Bank for paying the 
cheque contrary to the statutes 19th and 20th Vict., cap. 25, 
and 2ist and 22nd Vict., cap. 79, on the subject -of 
Ce cheques. The Court, however, have held that the 
|-holder is not entitled tosue. The crossing, they say, was in- 
' tended tor the drawer’s benefit, and as he was not dumnified, 
‘his payment of the cheque having been a good payment, he 
| cannot sue, nor can any other person. The Legislature had 
‘not said that any one taking the cheque was to take at hi 
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| peril, and as the cheque was finally in the hands of a lawful 
‘| holder whom the Union Bank had paid, they could not be sued 
| for doing so. It follows from this that any holder of a cheque 
If it has 


|| been stolen from him and gets into the hands of a bona fide 


holder for value, and is presented through any bank, the 
paying bank is justified, and he has no redress. 
Now this judgment, however well founded legally and 


. technically, is entirely contrary to mercantile usage and the 
‘| common sense of the matter. 
‘| crossing is imperative—that the cheque is not to be paid ex- 


The understanding is that the 


| cept to the particular banker named upon it, and pace the Court 
, of Appeal this is intended for the benefit of all concerned, and 
not merely for the drawer. Indeed, as the crossing is necessarily 
| to the banker of the holder who receives the cheque, it is 
primarily as much for his benefit, and not merely for the 
benefit of the drawer, that the crossing is made. The 
Court of Appeal seem to have been puzzled by the difficulty 
| that if they had decided differently from what they did the 


into the bands of a bona fide holder, and if he was not to 
be paid, neither could any one else. 
that such holder might have evaded the crossing in two 
ways—either by going to the drawer and getting a fresh 
cheque, or by opening an account with the banker named and 
getting payment through him. But this reasoning is most 
| refined, and contrary to the common sense of the matter. If 
| crossing is to be good for anything at all, no cro-sed cheque 
| can come into the hands of a bona fide holder for value 
‘other than the lawful owner. Any one offered a cheque so 
| crossed, the meaning of which is that it was only to be paid to 
| the holder’s banker, would at once know that at some stage or 
| other the cheque had got out of the hands of its lawful owner 
_by improper means. As it is, consideriog the established 
| usage about cheques, we are surprised that any banker took a 

cheque from a customer crossed to another bank, and that 


: cheque would have been payable to nobody, as it had come 


1 the cheque was paid without demur, unoles, as we believe, 
1 


| it all occurred through inadvertence. The crossing, as com- 
| monly understood, is in fact a restriction of the blank endorse- 
ment to the banker named, converting the endorsement in 
blank into an endorsement by name, and if this is not under- 
stood the security intended by the crossing is not given. 
We hope, therefore, a short Act will speedily oe introduced 
into Parliament removing the difficulty which has now been made. 
Nothing will be simpler than to declare that the crossing of 
a cheque to a particular banker shall be imperative, and a 
| warning to all that such a cheque ia not negotiable like any 
other—that whoever takes it, unless the particular banker 

named, does so at his peril. We should have thought that this 
'| resulted from the former enactments, but as the Court of 
|| Appeal has thought differently there is no remedy but a fresh 
|| enactment. 


} 





| BUSINESS NOTES. 


Tue Sugz Canat Tarirr.—Now that the Suez Canal is to 
|| so large an extent English property it becomes interesting to 
| know the present position of the tariffs, Under the conces- 
|| sion to the company they are entitled to charge 10f per 
|| tonneau de capacité for each vessel using the canal, besides 10f 
|| per pas-enger ; but questions have been raised on both points. 
|| As regards the latter, our own Government has objected to 
| pay for soldiers as passengers, and was successful in the con- 
| tention before a conference at Constantinople, two years ago. 
|| The main question, however, has been as to the tonneau de 
|| capacité. As is well known, there has been a great vanety of 
| methods in measuring sbips, almost every country having its 

| own custom, and M. de Lesseps, after accepting at first the 
| measurements tendered the company by the ships of each 
|, bation, ended by demanding a measurement where he thought 
| be was aggrieved, his contention being that the carrying 
|| capacity of the ships, irrespective of the technical system of 
i; each nation, should be paid for. It cannot be said that his 
|| argament was without plausibility, uniformity in such matters 
|| being important, so that the ships of no country should have an 
|| advantage over those of others, and the words tonneau de capa- 

_cité apparently covering his demand. But the difference be- 
|| tween registered tonnage and actual capacity, according to most 
\ systems, is very great, and the charge attempted being very 
|| high, and falling upon a trade which has never, it is said, 
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Accordingly the Governments of Egypt and Turkey were | 
remonstrated with on the charges their concessionaries were | 
making, and a conference was held at Constantinople in 1873, | 
at which the great Powers were represented on on: side and 
the Canal Company on the other, to consider the subject. 
The result was the introduction of Moorsom’s system of | 
measurement for the ships of the countries which use that 
system, and of rules for adaptiny the systems of other countries | 
to the same standard ; and it was laid down that the charge 
of 10f per ton was to be made on the tonnage so arrived at. 
A surtax of 3f per ton was nevertheless permitted fora limited 
period by way of part compromise to M. de Lesseps, and also 
in consideration of certain sidings and other works being 
executed, the following being the clause as finally settled :— 

5. The surtax of 3f per net register ton shall be progressively 
reduced in the proportions hereinafter specified, according to the de- 
velopment of the annual tonnage of ships passing through the canal, 
and shall cease altogether so soon as the said tonnage shall have reached 
in any one year 2,600,000 net register tons, when the original maximum 
tax of 10f per ton only shall become applicable. 

The above named diminution of the surtax shall be on the following 
scale. 
one year, the company shall levy in the following years the surtax of 
2}fonly. When the net tonnage shall have reached 2,200,000 tons | 
within one year, the year following the surtax shall not exceed 2f per 
ton, and so on; so that each successive annual increase of 100,000 tons 
shall entail a successive diminution of 50c of the surtax for the year 
following ; and when during any one year the net tonnage shall have 
arrived at 2,600,600 tons, the surtax shall be entirely abolished, and the 
original tax, not exceeding 10f per ton, shall be reverted to. 

It is further to be understood (a) that whenever the increase of net 
tonnage within any one year sball exceed 100,000 tons, the surtax 
during the year following shall be diminished by 50c per ton in respect 
of each excess of 100,000 tons; (4) that once the surtax shall have been 
diminishee or abolished as provided above, no increase or re-imposition 
shall be allowed, even if the amount of net tonnage passing through the 
canal should fall off ; and (c) that the 1st of January (new style) shall 
be taken as the commencement of each year for the purposes of the 
surtax. 
In 1874, the traffic was 2,424,000/ tons, so that the surtax in 
the current year must have been reduced to If only, and the 
traffic this year has increased so much that after this the 
surtax will cease, the annual tonnage now exceeding 2,600,000 
tons. In addition the company is authorised to make minor 
charges for pilotage, towage, and the like. 


_——_—__-_—_ 


Contracts NamMEp IN ProspecTuses.—A case which may 
prove of great practical importance to the promoters, 
directors, and shareholders of companies, has just been 
decided by the Court of Appeal, viz, in re the Coal Econo- 
mising Gas Company, Gover’s case, It was a suit by a share- 
holder to bave her name struck off the registry under 
Section 38 of the Companies’ Act, 1867, on the ground that 
the prospectus omitted all reference to a contract “ entered 
“into by the company, or the promoters, directors, or 
“ trustees thereof, before the issue of such prospectus.” The 
company had been formed to purchase a patent from one 
Mappin, and the contract with him was duly referred to in 
the prospectus, but the applicant contended that a previous 
contract under which Mappiu had purchased from one Skoines, 
and in which the formation of a company was contemplated, 
should also have been referred to. The Court have held by a 
majority, Mr Justice Brett dissenting, that this contention 
could not be maintained. The company could not be con- 
sidered in existence until the provisional contract actually 
referred to in the prospectus, and those connected with it, 
had nothing to do with any previous transfers until the for- 
mation of the partnership; Mappin “ was simply a vendor, en- 
“ titled to ask and obtain what price he could, and under no 
“ obligation whatever to say what price be gave, or had to 
“ give, to complete his title to the goods.” Without ques- 
tioning this decision we are not sure but what it will pave 
the way for great abuses, and cover many past abuses during 
the last few years, of the very kind which the Act of 1867 
was intended to prevent. It is a common history of more 
than one company, we fear, that the “loading ” of the price is 
managed by a succession of virtually deceptive transfers, and 
the last nominal contract referred to in the prospectus does 
not show the price to be received by the real vendor, but valy 
the price with the addition of all kinds of illegitimate com- 
missions and “ pulls,” to eoable the intermediate financiers 
and promoters to float the company. But under the theory that 
one vendor is entitled to sell toanother ad libitum, before thecom- 
pany is formed, there will be a great facility for covering up 
such transfers. Mr Justice Brett had a good deal to urge for 
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action where the formation of the Company was held in view 
from the beginning, and all of them accordingly should be 
mentioned in the prospectus. Still the law is settled, and the 
advice to be given to investors in future is to judge in such 
cases by the knowledge they can obtain—to distrust to the 
utmost even the best names put before them, and make the 
best inquiries possible as to the real value of the property 
offered. 


Commissions TO AGENTS.—We mentioned some time ago a 
cave, in which an agent was found not entitled to a commis- 
sion upon a sale which he had effected, because he had never 
properly communicated the terms of his principals, and the 
agreement of sale accordingly fell through when the principals 
came to settle the agreement which had been nearly completed. 
It appears, however, from acase—Green v. Lucas—just de- 
cided by the Court of Appeal, that an agent is entitled toa 
commission when he has done what he contracted to do, and 
the agreement only fails through the fault of the principals. 
In this case, the agent bad arranged a loan for the defendants 
upon the security of leasehold property with an insurance 
company, but the company, when the title was offered them, 
refused to complete, on account of certain restrictive condi- 
tions in the lease, The Court heid that it was no part of the 
agent's duty to assume a responsibility as to the title, and as 
he had secured the loan, they found him entitled to 
his commission. Whether the insurance company was justi- 
fied or not did not affect his claim. If they were not 
justified the defendant had his remedy against them, and if 
they were justified, then the agreement failed through the 
defendants’ own fault. Such is the decision which will cer- 
tainly attract notice from agents and their employers, as it 
seems in certain respects a hard one for employers. It is not 
enough to say that the latter had a remedy against the insur- 
ance company, because litigation is not liked in business, and 
they may have preferred looking elsewhere, and not troubling 
themselves too much about an abortive litigation. Employers, 
also, will be inclined to take care in future that where in fact 
there is “‘no business,” whatever the cause, there will be no 
commission. 





ReGistRation OF Morrcaces.—The case of Stanton v. 
Baring Brothers, apart from the interest it may excite on 
account of the names .of the parties engaged in it, appears 
also to show the eonveniences of an equitable mortgage, such 
as may now be effected vpon real property, bat which would 
become impossible it some reformers of land transfer had their 
way. The suit was one of damages, brought by the plaint ff 
on the ground that the defendante, contrary to an agree- 
ment with him, bad registered the mortgages of two ships 
which he had given as security for advances. He affirmed 
that the clerk with whom he made the bargain for advances 
undertook not to register the mortgages, and by the actual 
registry he bad been greatly damnified. The partners of 
Messrs Barings, however, denied that there was auy such un- 
dertaking, or that the clerk had power to give it, and the 
clerk himself denied that he had given it, while it was also 
pleaded that it was in the highest degree improbable a firm 
like Barings would make advances up to the amounts men- 
tioned without a valid security, which could only be given by 
registering the mortgage. Tue jury without hesitation found 
for the defendants, as of course they could not fail to do on 
such evidence. Evidently, however, it would have been a great 
convenience to the plaintiff, from his complaint of the regis- 
tration, if he could have given an equitable mortgage—that 's, 
by letting Messrs Baring have the deeds, whict would have 
prevented any prior arsignments coming in the way. But the 
security in this case was worthless without registration, and 
hence the necessity of Messrs Baring to register when they 
thought it expedicmt for their own safety from loss, A 
system of title which admits of equitable mortgages h.s 
accordingly some advantages, while the equitable mortgage, 
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we need hardly add, is also a convenient mode of borrowivy, | 


on account of the want of formality required. 


Srock Excnancr Faitures.—Muoch attention has naturally 
been drawn to the comparatively small amount of failures on 
the Stock Exchange during the Jast few months, notwith- 
standing the heavy and sudden fluctuations in many of the 
articles dealt in. More failures have also occurred at the last 
settlement of all, when the fluctuations had mostly changed 
in character, and were at length upwards instead of downwards. 
The heaviest failure this week, we believe, is that of an 
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operator for the rise, who has succumbed rather from the 
effects of previous losses than from the changes during this 
particular account, but the majority were operators for the 
fall, who have been caught by the sudden rise. This absence 
of failures is highly creditable to the Stock Exchange, ard 
shows the prudence with which the business is generally 
managed, as well as the utility of the regulation establishing 
frequent settlements; but it may seem to require explana- 
tion how it is that most failures which do occur follow a great 
and sudden rise, as has now happened, and not a great 
fall. The phenomenon has been observed before aud we 
believe the explanation is very simple, viz., that when the | 
market is about to turn, the operations for the fall are usually | 
engaged in by weaker members of the House, and they have | 
neither the means to stand a loss nor the facility for tiding | 
over a temporary adverse fluctuation which are possessed by } 
the operators for the rise. The latter, if they have good | 
means of their own, can find money at a price not only to pay | 
their differences, but take up their stock, and wait for at least | 
a temporary rally, which is almost sure to be brought about ;| 
by this very act of taking up their stock. They are also || 
assisted by the disposition of the public with money to come | 
in and buy at a reduction, in the hope whether of a temporary 
or permanent recovery. But the weak operators for the fall 
who are caught by a sudden and great rise have no such re- 
sources to rely on. They must absolutely buy tine stcck which 
they have engaged to deliver if they wish to escape from an 
indefinite loss. If they seek to borrow the stock they only | 


turn the market against themselves, althoagh in the opposite 
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case of a downward fluctuation the operators for the rise, by | 
borrowing or finding money to pay for their stock, work | 
against the tendency of the market. The public also, who 
may happen to hold stock, seldom sell upon a rising market. 
Hence the greater gravity of a sudden rise as compared with a 
sudden fall in producing failures on the Stock Exchange, 
although these failures are usually of the smaller operators. 
We except, however, from these remarks the occurrence of 
a first-rate Stock Exchange panic, which is of course due toa 
sudden and general collapse, and when the expedients avail- 
able to the operators for the rise in quiet times fail them. 
This is always the combination which produces most failures, 
and the marvel, perhaps, is that the recent great depressions 
in many securities did not bring about such a catastrophe, 
their magnitude and frequency being of a kind to try operators 
for the rise to the utmost, notwithstanding all the expedients 
available to them. 


<a t CllCll LLL 


THE PUBLIC REVENUE AND EXPENDITURE, 

The following are the Receipts on account of hevenue 
during the week ending November 27, as compared with the | 
corresponding week of last year :— 








! 
| 
Receipts of Corresponding | 
Week Ending Week of 
Nov. 27. 1874. | 
£ £ 
iti cicsicisamataisnni 483,00... 472,000 
SNS cisrsiccncsincownhtoniaes oe 589,000 
OID 5 ciavsscentinaiawdeu IEG O0O0. . .csces 212,000 
Land Tax and House Duty DOOD * ceeses nil. 
Income tax ...ccccceve wenenee Oe? scsous 1,000 
PO i sssdicticaviveesies 100,000 ...... 170,000 
OMNI vcisceducccinccses 55,000 _...... 50,000 
CEO WE SI co cccecctcciites 50,000 — .cccce nil. 
Aliscellaneous 2... ....esseeee WEBS: ccowse 282,219 
BOR icavicintvisianscs EDEL AGS cscscs 1,576,219 


The total receipts of the previous week were 1,136,3161. 


The Exchequer issues of the week on account of expen- 
diture were 703,326/, viz. :— 


} 
£ 
Permanent charge of debt ..........seceeeee eneeeees nil. 
Interest on local and temporary loans ......... < nil, 
Uther charges on Consolidated fund............ eae nil. 
,o26 


Supply Services .....cccccccccececeserseseseseseerseres 703,326 





703,326 
During the week the cash balances have increased in the 
Bavk of England and decreased in the Bank of Ireland as 


follows :— 








Bank of Bank of 
England Ireland. Total. 
£ £ £ 
Balances on Nov. 20 ...... 1,363,158 ... 896,158 ... 2,259,316 
aie Mew. FF. <iace 1,779,832... 882.905 ... 2,662,735 
FROTOURG sceceacesvcscesece 416,674 


403,419 
SOMONE. vadscccctsenres ene 


13253... 
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The fellowing are the Bosinte into int Payments out of the Bachoqeer between April 1, 1875, and November 27, 1875 :— — 


REVENTE t AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 


Budget Budget | 
Estimate Tora ExcuEeQueRr RECEIPTS —S ToTaL ExceEeqQver Issums 
for ——_— —-— - ed or 
1875-76. To Nov. 27, 1875. ;Same time last year. 1875-76. | To Nov. 27, 1876. (Same time last year 


— —_———S ed — 


4alance on Ist April, 1875— Gita-8 fu t EXPENDITURE. _£ £ a 
Bank of Ragland ee 7 4,662,261) | §,90-,870. Permanent Charge of Debt* ......} 27,400,000 18,727,253, 
Benk of Ireland..........0+-++ 1,603,061) 1,533,984! Interest on. Locai and Sanger iced 
——— 6,265,322 7,442,854 Loans*...... ssc nemaelanliahelaell 70,000) 17,500 
REVENUE. Other charges on ae 
astoms , |19,500,000113,022,000 (12,545,000 Fund* seceseseresssveensee] 1,590,000) 1,065,254 
ECIO® ccocccscececces . 127,740,000) 17,027,000) 116,679,000) Supply Servicest 46,337,000 29,421,184 23, 915,934 
--110,600,000} 6,961,000; | 6,808,000) 
{ ant Tax and House Duty . --»| 2,450,000] 683,000 | _ 576,060) 
QCOMNE TAZ ..cccccccrcccrevsccsosesococes 3,900,000} 1,186,000 1,561,090) * As stated in the Budget. 


Post Office | 6.754 0004 4,024,000) 3,870,000! 
Telegraph Services ai 1,200,000} 840,000 800,000 + As per Appropriation Act. 
2 


260,000 250,000 


OI an cence | 335,000 
pean | 


Miscellaneous eeo---| 4,100,006 
Revenue ..... ++ 75,625,00 46,53. \45,771,8 46 Bxpeuditare liane 75,897,000, \49,039,101 
OTHER RECEIPTS. : 
Advances under various Acts, repaid to the) OTHER PAYMENTS. 
Exchequer .......... 235 2,269,826 | Advances under various nite issued from, 
Mone: raised for fo:tifications and mi litary i 1] Che BEGROGGEE cccccccccccccccesczoscese | 3,041, sI6) 2,056,698 
barracks ; ; 250,006 600,000 } Expenses of fortifications and military, 
Money raised for local loans by Exchequer barracks ...... eenecsedenredeconensennsal 250,000) 400,000 
jonds } 1,250,009 sist |} Bxchequer Bills paid of sneotesemen 17,500! 9,000 
Temporary a dvances, 0 Ob | repaid.. auneie cn? oe | Surplus income applied to reduce Debt......| 331,867 466,408 
|__| 2,735,913 | 1,869,826 || ——— 3,640,651 2,941,107 
| Balances on 27th November, 1875— { 
| Bank of England .s..cccccccsceccscesesessesees} 1,779,882) 2,777.870 
1} «= Bank of [reland .........ccccccccccsecsesecseesss| 892,903) 665,636 
2,662,735 -| 3,446,506 


a ee 


Sa 


icetiniian caine scevececesccessossesses|{ 60,594,607} 55,0 52 TOES  .nresenabiineesces sepetinenee sentlsctinicahiiiane eres 


. - , 
sar Torre« The above return,compared with that of the preceding week 
PU l t I qu & 0 l I ft Sp 0 nod eit ( e. exbibits the following changes :— 

INCREASE. francs. 
. i ee 
FRANCE, Treasury account ...... siveepeeoevinesesess.  Syaeeee 


: Qoo77-% 
(FROM OUR OWN CORRESPONDENT, ) Cash SOOO RRR ERE R EEE EEE EERE EH FEU EEE EERE E EEE EE® 2,644 ,02 20) 


PIOUS .cnccccnccunseuscentscocense. vevsscnccosense | NEEeee 
raRis, December 2. DECREASE. francs. 

The returns of the Bank of France for this week, last Private deposits rh aca ea se alta mt ci ta 1,818,197 
The advances on the deposit of bullion in Paris have also 
increased by 25 millions of francs. Tne discounts in Paris 
have decreased by 10 millions; but in the branches, where the 
account was made up before the entries at the end of the 

Dec. 3,1874. ‘ month, there is an augmentation of 18 millions. 
192,500,000 Discount in the open market is more difficult, in consequence 
of the monthly settlement, trade bills not finding takers under 
W313 54 6,002,030 79 | 34 per cent. Bills on London are offered, and the exchange 
750 14 ww» 22,105,750 14 . 22,105,750 14 | has receded to 25.13. 
0 0 4,000,000 0 w+ 4,000,000 0 The market for Rente has been heavy during the week, and 
Morse 0 ageseeiaie @ ager perso, 4 | With the exception of Suez Canal shares and Egyptian bonds 
, ra almost all securities have declined in sympathy. The 
| rate of compensation on the Ist was fixed at 66.15 for the 
3.743.471 so | Threes and 103f 75ce for the Fives, the same as on the Ist 
: 2.6,353.559 28 | November, the charge for carrying over last month having 
“\es0224 0 cw  Leos'ieg 9 | Deen lost. Turkish securities have rallied a little, but the 
; recovery is of small amount. Egyptian bonds of both 1870 
wee a8 $135,441 97 3,848,375 49 | and 1875 closed to-day at 360. Suez Canal shares have been 
14,227,736 57 ... 13,526.784 23 .. 19,423,015 e7 | the subject of wide fluctuations; after reachiag 860 on Mon- 
heii day and closing at $32, they fell to 775 yesterday, and then 
1.737.166 $3 | TOS€ again to-day to 815. The following are to-day's prices 
for the account :— 


week, and for the corresponding week of last year, are as 


+ 


Nov. 25. Dec. 2. 
f c¢ a 
oe ee fle 
DINGE: sensssncetvomndannniiitcs REM ‘Gags SESS 
puvcecnsocsessoueuecsess Pb wee cakes il 75 
305,809 083 45 Liomu VOO ccccnccsevsscnnenesse Se ee 24 20 
272,665 30 tte y SIE dsekakscetanetessc CE enon: Se 
59.749.510 93 A 71370 ..rcccccccccsc-cccccccce LOBE 4...  LOZF 
a 100,000 0 Spanish Exterior ........scccccesss ae pipes 183 
596.462 500 ws 827,062,608 0 ae one’ 28.00 
en TE | | pitta, eRe 
Bank oi France (cash)............ 3900 scceee GOLD 
8,850,000 0 .. 6,242 400 . 13,153,900 0 Comptoir d’Escowpte ............ 600 a 
Veet 11,157,600 0 11.059,600 ww» 7,873,100 0 Crodit Foncier .....ccccccccccssesse 895 sescee 900 =O 

niin ci a, i 6. 27,978,510 0 ... 27,406,700 0 Credit Mobilier....... 187 50 4... 180 
by oranch banks...... 17,622,750 0 17,749,150 19,020.100 0 Soci¢te Generale ...........0..00. 536 25 ..... 530 
nm railway a i Banque de Paris et des P. B....... 1080 O ...... 1077 
sad deateine.. 16850200 14.02.00 17,022,600 Parisian Gas ....00.. 2+ secseseeees 1045 0 s.0.. 1085 
co Means, Semean “= - ates - SAepee © Northern Railway........ oon LEOT évacee EDOe 
Milind ibis 258,800 0 . 1,242,100 1,119,200 @ WOU civeisncestecisvenscosccosncesd | GAB: 5 O > cons * GOB 
Satie te on wane. ne. 866mm SC DOR itinciniiermnsinie AD Dene 
ontion, Junei0,1087) 60900000 6 . 60,000,000 ee Eastern ......sccccersccescererereeeee 570 0 ...... 567 
nuvent stock reserve... 12,980,750 14 se.  12.980.75u 12,980,750 14 Paris-Mediterranean ....0:...... 972 50 ...... 962 
Dud sposaile -- 67,329,612 67,350.613 82 GID cdiststitenemmniiceean 800 0 cco Oe 
ane oe sti iatiautels sence South Austrian Lombard,........ 236 25 ..... 282 
Hotel aud furniture oe ia a ’ Suez Canal, shares ..........00... 693 75 ...... 815 


+k and landed pro- Do delegations ............ ons 18 ecu’ OO 
pry orancoes 62.5 


fh Beery panne rw Ha dl ioe — re = The few words I was able to ‘telegraph to you last week, 
oy of the “Special : ees rome =" | stating that the Suez Canal Company were not displeased at 

: Kewerve oui 1,364,209 97. 24,364,209 97 ... 24,364,209 97 | the purchi ase of the Viceroy’s shares by the British Govern- 
‘ eae 1,603 389 a ow =A © | pent, have since been confirmed by a circular note to the 


. 3,166,630,159 27... 3,276,269,477 91 | company’s agents by M. Ferdinand de Les sseps, for the purpose 


* 
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237,392,690 0 ... 368,281,755 0 


or 
oooococeoeo 


or 
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of being communicated to any shareholders who might apply 
to them to learn his opinion. He reminds them that at the 


reserved for English capitalists; but they 
allowed almost the entire capital to be furnished by the 


nation, he adds, has now accepted the share before set apart 
for it, and, if that act shoald lead to any consequences, they 
could be no other than the abandonment by the British Govern- 
ment of an attitude which has for long been hostile to the 


happy event the solidarity which will now become established 


canal. The expression of satisfaction on the part of M. de 
Lesseps is no doubt perfectly sincere, and is a realisation of 
his criginal idea as exhibited by the words “ universal com- 


foundation of the company a paper was drawn up by M. de 
Lesseps at the request of the Viceroy, assigning to each 
country a fixed share in the subscription to the capital. Of 
the total of 200 millions of francs, 32 millions were to be 
furnished by the Viceroy himself; shares for a sum of 
21 millions were to be taken by Turkey and Egypt; 


England and France were to be each allowed to take | 
including the United | 


40 millions, and other 
States, were to receive lesser portions. Thus, accord- 
ing to the intentions of the founder, the share of 
England in the Canal was to have been equal to that of 
France. In reality the subscriptions from all foreign 
countries, England included, amounted to only three per cent. 
of the whole. The company thus became almost exclusively 
French and Egyptian, contrary to the desire of M. de Lesseps. 
He appears to have never abandoned his idea of giving 
English capitalists a part in the Canal, and quite recently, on 
learning that the Viceroy contemplated disposing of his 
shares, proposed to undertake the issue of them in England, 
without charge, on the Viceroy guaranteeing the payment of 
an annual interest for the nineteen years during which the 
dividends are alienated. 

accepted, the Viceroy appearing to have preferred to manage 
the business himself. 


countries, 


financial houses. The first combination, in which the 
Anglo-Egyptian Bank took a leading part, was for 
an operation comprising the whole of the floating debt. The 


firms interested in this scheme themselves held bonds fora 
sum of 10 millions, consisting chiefly of those maturing at the 
most distant dates. Their interest was consequently to con- 
clude either a consolidation, or a renewal of the entire floating 
debt, as they would have derived little benefit from a limited 
operation for meeting only the most immediate wants of the 
Egyptian Government. The conditions proposed were, how- 
ever, contingent on certain internal reforms in Egypt. includ- 
ing a reduction in the army and limitations of expenditure, 
and the Viceroy, ruffled at this attempt to intervene in the di- 
rection of his Government, seems to have only entertained 
this combination as a last resource, for the eventuality of all 
others failing. The second series of negotiations were with the 
houseof Dervieu and Co., of Alexandria and Paris ; and to judge 
from a published letter by M. Dervieu himself, in which the 
different phases of the negotiations are described consecu- 
tively, it had a great chance of success. According to this 
letter, M. Dervieu received in Paris, on the 12th November, 
notice of proposals made to his house at Alexandria by the 
Egyptian Minister of Finance. The conditions proposed for 
the sale of the 176,602 shares were a sum of 92 millions of 
francs, the Viceroy engaging to pay an annuity of 10 per cent. 
for nineteen years, guaranteed by the customs revenue of Port 
Said. Those terms were to be accepted or declined in forty- 
eight hours. The next day M. Dervieu received a fresh 
telegraphic despatch, stating that the Minister consented to 
increase the annuity to 11 per cent. He had, in 
the meantime entered into communication with various 
financial houses, and had obtained a prolongation of 
time, but appears to have not been successful in 
inducing capitalists to associate inthe undertaking. On the 
19th October M. Dervieu was formed that the Viceroy had 
abandoned his idea of selling the shares, and only wished 
for an advance of 85 millions of francs for three months, on 
the security of his shares and his founders’ parts, the pledge 
to become the property of the lenders if not redeemed at the 
date stipulated. The contract was accepted by the firm at 
Alexandria, on condition of the adhesion of the participants 
M. Dervieu was then endeavouring to secure in Paris, a 
definitive answer to be given on the 26th. M. Dervien did 
not find sufficient capitalists in Paris to join him, and had 
gone to London to endeavour to obtain assistance there when he 
received information of the sale effected to the British Govern- 
ment. The house at Alexandria not receiving the ratification 
of the contract had, however, already notified to the Egyptian 
Minister of Finance that it abandoned the affair. The date of 
the 19th November, when the Minister declared that the 


foundation of the undertaking an important share in it was} with the British Government, and the loan for three months 


held aloof, and | 


interests of the shareholders; he therefore considers as a | 


between English and French capital for the working of the | stances. 
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. . : 
| Viceroy only wished to borrow on the shares, and not to sell | 


French public and the Egyptian Government. The English | 


| information of it. 








— = 


them, evidently coincides with the opening of the negotiations | 


was no doubt only intended to give time for the ratification of | 
the purchase by the House of Commons, if required. The | 
negotiations were conducted with such secrecy that it was 
only on the Thursday evening, the 25th November, after the 
sale had been concluded, that the Canal Company received | 
The announcement unquestionably pro- | 
duced almost a feeling of stupor in Paris, but the tone of the 
French press, while betraying a keen sense of mortification, | 
was as temperate as could be expected under the circum- 
Perhaps one reason for the guarded lang: of the 


wae 
lave 


| Journals was the conviction that the English Government was 


pany ” forming part of the legal title of the company. On the ' 


; ten votes, article : 


| question, when it arises, will probably be decided by the 


Previously to the sale to the English | 


Government negotiations had been opened with two groups of | dends paid, or in the present direction, and consequently could 


| 
| 


| as holder of proxies. 


| udopt measures concerning the estate of the company, or 
That propcsal was not, however, | 


terribly serious in the matter. A statement was put forward 
at one moment that the shares had been offered to the French 
Government, and that the negotiations had fallen through in 
consequence of the refusal of the Bank of France to assist the 
Government. It was also said that the subject would be 
brought forward in the Chamber bya question to the Minister 
of Foreign Affairs. The rumour has not, however, been con- 
firmed, and the subject has been allowed to quietly drop. 
Very exaggerated notions appear to exist as to the influence 
the British Government will possess in the meetings of the 
company from the possession of about two-fifths of the share 
capital. But, granting that its immediate right to take part 
in the meetings was certain, it would only have a command of 
1 of the company’s statutes fixing that 
number as a maximum for any shareholder, either as such or 
With respect to the present right of the | 
English Government to vote, although no precedent exists, the 
French law relative to usufructuaries and reversionary pro- 
prietors (nupropriétaires), of the « 
are either ordinary or extraordinary; the former are 
called to fix the dividends, pass the accounts, elect 
the members of the Board, &e.; the latter alone have power to 


mm } 
The meetings 70 ' pany 


which may have the effect of modifying its condition or value. 
The English Government, not possessing the usufruct of its 
shares, can have no interest in the amount of the present divi- 


not claim to attend in the ordinary meetings; but as rever- 
sionary proprietor it would have an incontestable right to be 
represented in the extraordinary meetings. The company’s | 
estate may be assimilated to house prope rty, for the | 
law admits the intervention of the reversionary proprietor with 
regard to repairs, alterations, or constructions, by which the 
nature of the property may undergo a change, but reserves 
the usufructuary exclusively the right of letting, leasing, or | 
using the property. 

Another point on which an erroneous impression appears to 
exist is the cost at which England might obtain, by purchase, | 
entire possession of the Suez Canal. <A calculation was made 
in the money article of the Zimes, showing that by a tot] 
outlay of 13 or 14 millions sterling the whole property might 
be bought up. That estimate has been so clearly shown to be 
erroneous by an excellent article by M. Leroy-Beaulieu, 
in the Débats, that I cannot do better than quote the words of 
that able writer. He says :— 

England would have to purchase the 223,398 shares which are still 
in the hands of the public, the 120,000 delegations, the 333,000 o! l'ga 
tions, the 120,000 thirty years bonds, and, lastly, the 2,500 founcers 
parts, of which 1,500 belong to the Viceroy, and 1,000 to private indi- 
viduals. The purchase of the 223,398 shares could not be effected at a 
price below 8U0i, for they are now worth from 740f to 750f, and last 
year they rose to 850f. That would be a first outlay of 150 millions of 
frances (7,200,090/) in round numbers. The 120,000 delegations could 
not be bought at less than 70Of, for they are now at 670f, and last 
winter they rose to 750f ; that would be a second expense of 90 wiliions 
(3,600,000/). As for the 333,000 obligations, England could only re- 
deem them at par—that is to say, at 500f; they are now considerably 
above that price. This would be a third outlay of 165 millions 
(6,600,0002) ; the 120,000 thirty years bonds would have to be puid off 
at par or 125f, and they are already above, which would be a fourth 
cost of 15 millions (600,000/). Lastly, the 2,500 founders’ parts, now 
quoted at 13,000f, ana which rose last year to 22,000f: they could 
scarcely be bought at less than 20,0006f each, which would be a filth 
expense of 50,000f. In fine, without including the 4,000,G00/ paid to 
the Viceroy, England, to obtain entire possession of the Suez 
would have to spend a further sum 500 millions of 
(20,000,0007). ; 

M. Leroy Beaulieu has evidently understated his case. The 
obligations participate in quarterly drawings with prizes, ove 
of 100,000f in each drawing, and which would have to be 
taken into account in the purchase. With respect to the shares 
and delegations, it is probable that if offers had been, during 
the four years which followed the opening of the canal, when 
the receipts did not cover the working expenses, and the future 
of the undertaking was a matter of doubt, proprietors would 


tor 


Canal, 
francs 


of 


doubtless have been very willing to treat; t at present, 
when success is assured, and the profits are already sufficient 


to 1 


y nearly six per cent. on the capital—25f per S00f share, 
and 4£ for interest on the funded coupons—a large addition to | 
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the present price, for the prospective increase of dividends 
would have to be made before a majority of the shareholders 
would vote the sale of so valuable a monopoly, which has still 
93 years to run. 

The delegations of the Suez Company have been frequently 
mentioned in connection with the late purchase, but the exact 


| Trade. 


nature and value of this security is little known to the general | 


public. Although the market price is about 100f less than for 
the shares, many arbitragists maintain that their value is 
superior to that of the shares, and that the difference should 
be the other way. The 120,000 delegations represent the 
coupons of the Viceroy’s late 176,602 shares. After the 


have now been answered by the Secretary for the Board of 
What he said was to the effect that the Ministry has 
charged the Department for Foreign Affairs to give notice 
that the following treaties are to be no longer valid :—The 
Treaty between Great Britain and Austria, dated 16th Decem- 
ber, 1865, as well as the Supplementary Convention, dated 
30th December, 1869; the Treaty between Austria _and 
France, dated 11th December, 1866; besides this, a revision 


of the Commercial Treaty with the German States, dated 


5 per cent. interest of 120,000 of those shares has been paid to | 


the 120,000 delegations, the 5 per cent. interest of the Te- 
maining 56,602 shares is applied to the successive redemption 
| of the titles by drawings, the holders of the delegations thus 
paid off receiving a new title giving a right to the dividends 
| beyond the 5 per cent. during the entire period of twenty-five 
years the delegations have to run. But as the surplus divi- 
dend beyond the 5 per cent. belonging to the 176,602 shares 
has to be divided among 120,000 delegations only, the delega- 
tions will receive a dividend beyond the 5 per cent., nearly 
one-half more than that distributed to the shares. On the 
other hand, the delegations nineteen years hence will cease to 
exist, Just at the time when the profits of the canal will have 
become fully developed. 
It may be remarked that in the official price current, in the 
coluwn relating to the liquidation, Suez Canal shares, and 
| delegations are quoted with a backwardation of 72f. This may 
| be explained by the decision of the Paris Syndicate of the 
| Agents de Change, which I referred to recently, to give, from 
the 2nd December, a separate quotation for the titles of the 
seven funded coupons. Consequently sellers may deliver at 
| the following settlement the shares without the titles of the 
funded coupons, and as these are estimated to be worth 72f, 
the backwardation represents the value of those titles, which 
| will in future be dealt in separately. 
| While writing of the Suez Canal I may add this detail, that 
| down to the end of 1873, the total cost of construction was 
437,510,637f, or, in round numbers, 17,500,000/. 
| The following is a return of the receipts from vessels which 
made the passage of the Suez Canal in the month of Novem- 
| ber in 1575, compared with the two preceding years, and in the 





| from the company’s domain :— 
Monru of NOVEMBER. 
1873. 
94 


2.168.888 


1874. 1875. 
104 111 


2,077,825 ... 2,255,000 


Ships 


First ELEVEN Monrus. 
1873. 
1,077 
evevcccces SOOO DOL ° 
The French Government has just issued a Yellow Book, 
containing all the documents relating to the Convention for 


j 
Tolls, in francs ............ oes 
| 


1874. 
1,143 


oe 22,448,972 


1875. 
1,353 


in trancs..... . 26,153,466 


| the sugar duties between the 17th March and the llth 
August of this year, and comprising the minutes of the 
sittings held by the delegates of the four Powers at Brussels 
in May and June last, the protocol then drawn up, the Con- 
vention signed on the 11th August, &c. 

| The following are the latest quotations of the produce 
| markets at Havre, per 50 kilos (1 ewt), duty paid :— 

Corton.—The Syndicate of brokers, in revising the price current 

} at the end of last week, reduced the various sorts from lf to 3f. The 
| following are the present rates:—New Orleans, lew middling, SOF ; 
good ordinary, 72i; Georgia, same sorts, 79f and 71f; Pernambuco, 
fair, 89f; Sorocaba, 8!f; Oomrawuttee, good fair, 59f; Tinnevelly, 
6li; Bengal, 48f. Sales last week, 5,333 bales; importations, 2,521. 
Stock, 177,840 bales, of which 74,100 from the United States? 
against 116,560 and 39,710 at same date last year. 

| Hipgs.-—Chicago, salted cow, 51f 50c; Lima, 55f; Rio Grande, 66f; 
Monte Video, mataderos, 67i 50c; Buenos Ayres, 117f 5c. 

| Woor.—Buenos Ayres, unwashed, 165f to 210f ; Monte Vi!eo, 2154 

| per 100 kilos 

| TaLtow.—Monte Video ox, 56f 50c to 57f; La Plata, 55f; La Plata 
sheep, d3f. 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
ViEnnA, November 30. 

We are able to complete last week’s information by news 
furnished us from a very reliable quarter. In the Austrian 
military organisation there is one department which exclu- 
sively occupics itself with baggage horses fur conveyance in 
the mountains. This department, however, did not really 
exist. Last week the order has been given by the Ministry of 
War that a corps should be formed, consisting of 36 squadrons, 
solely destined for the service of conveyance on horseback 
across mountainous districts. This measure can have no other 
meaning than ar intervention in Turkish affairs, as none 
but the provinces of Herzegovina and Bosnia are so very 
hilly that carriage conveyance becomes impossible. The inter- 
pellations concerning the commercial treaties, and which we 
mentioned as having taken place in the Austrian Reichsrath, 


9th March, 1868, is to be made. All these measares are to be 
taken before the end of the year. 
The Secretary for the Board of Trade expressed his opinion 
that it would be useless to demand a cessation of the 
treaties with Belgium and the Netherlands, as they do 
not contain any custom tariffs. Besides this he declared that 
the Government would submit a new custom tariff to the 
approval of the Reichsrath as soon as possible. This will, 
however, not be sooner than when an agreement has been 


/made with Hungary, affecting the mutual affairs of both 


i 
| 


| 


| 


countries, and also the basis of a treaty with Germany and 
with France. The Government has the intention of not 
including a custom tariff in its treaty with England, nor with 
those countries reckoned amongst the most favoured ones. 

Although this answer is a very neutral one—as it may be 
expected that the several treaties will be renewed on the old 
terms—yet Hungary considers it in an unfavourable light. The 
Government of that country immediately gave notice that it 
did not wish the actual commerce and custom union between 
Austria and Hungary to continue. The Secretary for the 
Austrian Board of Trade had gone to Pest, previous to his 
declaration in the Reichsrath, with the intention of consulting 
his Hungarian cclleagues on the steps to be taken. A perfect 
understanding could not, however, be arrived at. Hungary, 
rendered distrustful by the protectionists’ working in Austria, 
is trying to get on to the safe side, however things may turn. 
The idea of a return to the custom line between Austria and | 
Hungary must alarm even the most enthusiastic protectioaists, | 
as it would bring more ‘disadvantage with it than the renewal | 
of the several treaties on the old terms could ever cause. 

The Court of Justice in Baden has given a very important | 
judgment affecting the payment of Austrian interest in 
Germany. Since Germany has adopted a pure gold standard 


: : . the creditors of Austrian railway debentures pretend they 
| first eleven months of the same years, exclusive of the income | 


must have their interest paid in gold. The Austrian debtors 
do not think themselves bound to pay in anything but silver. 
The Court of Justice of Mannheim refused the suit of a 
plaintiff against the Western Railway, and returned the cars 
he had seized to their rightful owners. This is a favourable 
example given, which will turn out very useful for Austrian 
debtors. 


By the State’s having acquired the Northern Italian rail- 
ways the question of dividing the Austrian and Lombard lines 
has been brought somewhat nearer to a solution. Sella is 
expected at Vienna in the course of this week, with whom the 
necessary conditions are to be stipulated. The consent of the 
Austrian Government to the sale of this railway will depend 
upon the condition that the owners of the railway’s debentures 
are guarant ed their property for all times. Share owners can 
look to their interests by themselves, once the division has 
taken place. 


In Germany protectionists are suffering one defeat after 
the other. The petition of the iron manufacturers has had no 
effect whatever. 

The Bavarian Chambers of Commerce very plainly expressed 
their disgust at the demands of manufacturers, who are trying 
to lay the burden produced by over-speculation on the shoulders 
of the public. The committee of the Reichsrath entrusted 
with reviewing these petitions has proposed taking no notice 
of them, and returning to the order of the day. 

The question of the future fate cf German railways, upon 
which we touched in the number of the 20th November, has 
been discussed in the German Reichsrath much sooner than 
we expected. During the discussion on the budget of the 
railroad board, this question was introduced. It was re- 
marked that the competition amongst railways had 
brought with it great disadvantages—much capital might 
have been saved tbat was uselessly expended. In 
Westphalia, for instance, every coal mine tried to 
have direct communication with three railways. Railways 
in that country crossed each other, and ran above one another, 
like mole-tracks. One half of the capital expended there 
could have been saved, and the tariff for conveyance might, 
of course, be much lower. If all these railways came under 
one administration they might, without raising their tariff, 
pay 6 per cent. interest. The chief result of the debate was 
that a great number of members who approve of all the 
German railways being united under the administration of 
the German Government, but that it is considered a measure 
which cannot be put into execution for some time. All, how- 
ever, agreed upon the necessity of a universal system of 
conveyance, and greater simplicity in the raiiway tariffs. 

Our supposition of the 15th ult. has been confirmed—the 





ae 
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rate of discount has been lowered to 5 
diminution of circulating notes and 
but steady increase of coin and bullion, made this inevitable. 

The German Federal Council decided upon having 29,400 lbs | 
of fine gold distributed te the different German mints (with 
the exception of the Prussian), still in the course of this year 
destined to be coined. 

Up to the 20th of November the money coined in Germany 
amounted to :— 











r cent. The continual , 


Marks. 
EE hisckdanvedsstcvacnadncen - 1,233,434,870 
NO inertial aie 149,248,225 
REE ESC 17, 073. $27 
I satin 6,810,295 


The establishment of offices for the exchange of small coins of 
the German Empire must not be misunderstood. These offices 
BO into execution Section 9 of the German Currency Act, and | 

o not extend to thaler-pieces, but merely to the small new 
coins. 


The total length of German railways, at the end of October, 
amounted to 23,412 kilometers, that is to say, 1,899 more than 


at the same period 1874. The total of receiptsamounts to | x 


662,229,480 marks, that is to say, 40,099,271 marks more than 
at the same period 1874. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 

Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending op Wednesday, the lst day of December, 1875. 

ISSUE DEPARTMENT. 

£37,523,045 | Government debt...... 
Other securities ...... 8,984,900 
| Gold coin and bullion, 22,523,045 

! Silver bullion ....... va ae 


| 
Che Bankers’ ‘Gasette. 


Notes issued,.......... £11,015,100 





57,523,045 37,523,04 
BANKING DEPARTMENT. 


Propristors’ capital... £14,553,000 | Governmentsecurities £13,852,842 


Bt cccccccccccsccceccse 9,062,460 } Other securities ...... 20,053,932 
Public deposits, in- ate . 9,905,500 
cluding Exchequer, Gold and silver coin... 790,640 
Savings Banks, 
Commissioners of | 
National Debt, and 
dividend accounts... 3,876,277 | 
Other deposits ......... 22,678,560 
Seven-day and other { 
TUE * secsesecensescocee 432,617 | 
44,602,914 | 44,602,914 


Dated December 2, 1875. 
1HE OLD FORM. 
The above Bank accounts would, 
form, present the following results :— 


F, MAY, Chief Cashier. 


if made out in the old 





LIABILITES. £ ASSETS. £ 
Circulation Cees | Securities ....... 34,353,774 
bank post bills) ... 28,050,162 | Coin and bullion . sooeee 23,313,685 
Public deposits ...... 3, 876,277 | 
Private deposits ...... 22'678,560 
54,604,999 57,667,459 


The balance of Assets above Liabilities being 3,062,460/, as stated in 
the above 2vcount under the head Rs. 
FRIDAY NIGHT. 


The preceding accor nts compared with those of last week 
exhibit— 


* Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post 9 258,815 — ....00006 ose 
S| Dn a, es 
ST om 1,828 BAT ccocscece vee 
Government securities ...................+- BSO,058 — ..ccce a tis 
NS "949,304 ee . “ 
SN eet itrlee ncaa aan cree eee | RS ; oS 
Rest ..... ieseabenecéaseves spitbepvesusedes bacnees tie x..  wenaebes . 53,986 
Raper. sis eomtiidedeesecs mee bese S Sanaa - 143,977 


The following is the official r return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 











Week ending Week ending Week ending 

Dec. 1, Nov. 24, Dec. 2, 

1875 1875. 1874. 
Pe one -. £11 415, 006 weseee £13,181,000_....... £12,540,000 
CII sccveasherspove 12, $21,000 .....- 12,667,000 ...... 15,299,000 
Saturday ............ 16,223,000 sees, 14,881,000 ...... 19,624,000 
Monday ............. 15,482,000 ...... 13,349,000 ...... 44,656,000 
Tuesday ............ 51,980,000 ...... 14,755,000 ..... . 23,428,000 
Wednesday......... 22,853,000 ...... 12,824,000 ......  20,076,v00 
Total ......... 129,724,000 ...... 81,657,000 ....... 135,623,000 


GEORGE DERBYSHIRE, Chief inspecto-. 
Bankers’ Clearing-house, December 2, 1875. 





—————___ 
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iscounts, and the slow | 
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The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 





| Reserve, and Rate of Discount, for three months ending 


Ist December, 1875 :— 

















| Cireula- ce | | Secertticn 
tion, | Coin and | Rate of 
Date. a Bullion | Deposits. in Banking Reserve. Discount 
ank Post, SN 
Bills. | ae pean 
saint soca a ee 
£ £ £ % 
Bg... BB. coccricceces 27,928,270; sie 006; 29,336,783, 31,256,628 16 390,685! 2 
Sept. 1 nccco — 28,239,090 29,028 ,298) 29,104,193 31,960,921 15,739,208. _ 
8 wv sees, 28,022 575; 28,498,426) 28,403,213 31,536,909 15,475,851 — 
BB scoconce ess 27,941,120, 28,085,742) 28,160,814) 31,629,463 15,144,624 — 
MB  ccecoccccsec 27,759,215) 27,548, 023) 27,614,137 31,450,127 14,788,808) — 
SP wecmmencine 28,820,260 27,408, 042) 27,536,954; 32,696,907 13,587,782 — 
Ca ae 28,983,615, 26,355,275 30,439,600 36,110,722 12,371,660 2% 
13. eoees| 29,238,115 25.025,321' 30,176,907 37,475,321 10,789,206 v4 
BD. cascsecce « 28,821,43C 24,030,034 27,743,187) 35,574,633 10,253,654 4 
a7. .. 28,265,830 23,907,001) 25,262,485) 32,883,718, 10.641,171 - 
Nov. $. -, 28,689,560 23,541,819 21,520,904, 32,715,950 9,852,259 _ 
DD sactaecsices 28,165,340 23,189,799! 23 433,552; 31454203 10,024,459 — 
17 . eoeee, 27,750,550 23,325,997 24,157,534 31,607,877) 10,575,447 3 
BA  ccccceccccee 27,358,730 23,197,847, 24,448,941 31,617,512 10,839,117, — 
Dec, 1 secseceseess! 27,617,545 23,313,685 26.554,837 33,906,774 10 696, Me = 


Subjoimea isour usual table, attording * comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the praesent date, 
as well as ten years back, viz:— 


| 
} 








Atcorresponding dates Nov. 29, Dec. 4, Dec. 3, | Dec. 2, | Dec. 1, 
with the present week. 1865. 1872. 1873. 1874. 1875. 
Circulation, excluding £ £ £ £ £ 
bank post bills ....... 21,215,738 | 25,376,785 25,218,245 26,311,440 | 27,617,545 
Public deposits ......... 6,544,382 8,503,113 8,270,806 | 4,702,126 | 3 876,277 
Other deposits ......... 12,471,521 17,853,711 18.547,299 | 17,769,211 22,678,560 
Government securities, 9,741,100 13,259,873 13,277,161 | 12,879,615 | 13,852,842 
Other securities......... 18,950,510 19,114,865 | 18,198,818 | 18,913,202 | 20,053,932 
Reserve of notes&coin 8,557,233 12,417,137 | 11,445,375 | 8,639,905 10,696,140 
Coin and bullion ...... 14,623,945 | 22,793,932 21,607,120 | 19,951,345 | 23,313.635 
Bank rate of discount, 6 % 6 % 5% | 6% 3% 
Price of Consols ...... 89} 91§ xd 92 xd Ole xd 93} xd 
Average priceofwheat 463 16d 57s Od 6ls od 433 6: 483s 8d 
ExchangeonParis(sht) 25 12} 20 | 25 65 65 25 30 40 25.12} 22}/25 12} 22% 
— Amsterdam ditto. 1118 19 122 3 130 1 lil 262 12 0} 1203 13 
— Hamburg (3mtbs) 13 9} 9} 2070 2061 {| 2083 2061 


Clearing-house return 131,408,000 143,878,000 135,623,000 |129,724,9¢C 
The amount of the “other’’ depou'ts, as comparea with 
the “other” securities, showed, in 1865, a deficiency of 
6,478,989; in 1872, a deficiency of 1,261,154/; in 1573, 
an excess of 348,481/; and in 1874, a deficiency of 
1,148,9912. In 1875, there is an excess of 2,624,628/. 

In 1865, our export trade had diminished, apparently 
because of the check brought about by the previous dearness 
of money, which at the time showed no sign of subsiding, gold 
being still exported. 

In 1872, German requirements of gold impeded the ten- 
dency to fall in the value of money. The opposition to M. 
Thiers was becoming very strong in the French Assembly. 

In 1873, money matters Looked easy, and the stock markets, 
especially home securities, exhibited great buoyancy. 

Ia 1874, the Bank rate had been raised on the Monday to 
6 per cent., and a desided improvement was soon apparent ; 
the French exchange became higher, and money seemed ready 
to come from America and Germany. 

The account of the Bank of France for the week ending 
December ? shows the following changes :— 





Dec. 3. Nov. 23. Increase. Decrease, 
ASSETS. £ £ & 
GI cd iccepentene 64,359,000 ... 64,298,000 91,000 
Private securines 27.783,000 25,373,000... 2,410,000 
Treasury bonds..... 23,458,000 23,468,000... eee 
LIABILITIE 
MeROR... carescadovecsseccnseceessesess 96,483,000 ... 96,334,000 149,000... 
Government deposits ........ 8,165,000 ... 7,500,000 355,000 4. 
Private deposits .....0.+0« essere «10,441,000 11,223,000 ae 782,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement” :— 
PRUSSIAN BANK—Week ending November 23. 


Nov. 23. Nov. 13. increase. Decrease, 

ASSETS. £ & £ 
Coin and bullion ...........0+e 23,064,000 22,962,000 ... 102,000 .., eve 
Discounts and advances...... 21,982,000 ... 22,216,000 ... on ess 233,060 

LIABILITIES. 

Notes in circulation ............ 33,986,000 ... 34,271,000 ... eo . 285,000 
Deposits, SC. ........0000 eceeeeee 6,359,000 5,476,000 ... ows ess 116,000 
Acceptances,encorsements,&c. 1,264,000 ... 1,103,000... 161,000 ... ose 
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HAMBURG BANK—Week ending November 25. 
Nov. 25. Nov. 18. Increase. Decrease. 
£ £ £ £ 
Deposits of bullion, &c.. 767,000... 657,000 116,090... eos 
AUSTRIAN NATIONAL BANK—Week ending November 24. 
Nov. 24. Nov. Ll’. Increase. Decrease. 
Assets. £ £ & & 
13,609,000... eee eee 
16,996,000 


Discounts and advances 
LIABILITIES. 
| Circulation 628,000 ... 31,263,000 ... eee eee 
NATIONAL BANK OF BELGIUM—Week ending } November 25. 
Nov. 25. Nov. 18, increase, Decrease, 
| ASSETS, £ £ £ £ 
Coin and bi ee 4,929,000 ... ose 370,000 
Discounts and advances ...... 10,605,000 ... ove ew 69,000 
LIABILITIES. 
| Cirevlation 12,565,000 ... 12,615,000 ... ws 50,000 
Deposits 2,295,000 ... 2,256,006 ... 9,000 
NEW YORK ASSOCIATE D BANKS—W eek ending November 27. 
Nov. 27 Nov. 20. wanes e. Decrease, 
£ £ £ 
3,273,000 as. 114,000 
49,993.000  ... oe 
8,796,000... se 
3,380,000 ... 13,000 
dois dois dols dois. 
| Net deposits ....ccccccrcccssscees 215,800,000 216,130,000 eee §=330,000 
* Converting the reichs-marce at ls- the Austrian florin at 2s: and the franc at 
25f per 1J. American currency is reduced into English money at 3s 6d per dol, the 
item specie being taken at 4s 2d per dol, Net deposits are lef: in dols on account 
of the mixture of currency and specie. 


Discount anpD Monry Marxet.—Discount rates have again 
been very easy, with a difficulty in employing money. On 
| Tuesday the supply was rather short for the moment, in con- 
sequence of the magnitude of the Stock Exchange settlement, 
one of the largest on record, but no material advance in rates 
| occurred, the “supply immediately after becoming more abun- 
| dant than ever from the final repayment by the Bank to the 
— market of the amounts lately borrowed on stock. The 
rather large withdrawal from the Bank yesterday, viz., 
622,000/.,, mainly for Germany, had also no material effect on 
market rates, and though to-day the tone is somewhat firmer, 
there is still no very active demand. The minimum quotation 
for 3 months’ Bank bills remains at 24 per cent. 


16,412,000 534,000 


635,000 


10,536,000 


143,000 
17 4,000 


i Loa 49,850,000 
Legal oan a saaeaiainaiat 8,622,000 
Circulatior 3,393,000 


In spite of the great quietude which prevails, too little im- 
| portance is perhaps attached to the last withdrawal for Ger- 
many, which weakens the Bank considerably, in view of the 
| usual requirements at the end of the year. The impression 
in the market seems to be that the Germans apparently con- 
| tinue to buy only at the former rate—abcut half a million 
per fortnight—and that the other demands will be more than 
| met by the usual supplies from abroad, and for a long time to 
| come by the return of money from the country. But the 
| margin is now a very small one, the German rate of with- 
drawal seems to have become half a million a week, and in a 
state of less quietude in the money market the chances 
would be very much in favour of an advance of the Bank 
rate at an early date. The French exchange has been very 
low, and various sums have gone to Paris but it is doubtful 
if much more-will go to that quarter. It is aiso, as we 
noticed last week, in favour of easy money that the American 
| exchange etill remains high. 


The principal change in the Bank return is the large increase 

| of 1,339,000/ in the Government securities, indi cating the re- 
| payment by the Bank of its recent borrowing upon stock, The 

| principal other changes are an increase of 259,000/ in the 

active circulation, as usual at the begianing of the month, 

j but without a corresponding reduction of the reserve—gold 
| having come back from the country ; and the coin and bullion, 

| notwithstanding a withdrawal of 21,000/ on balance for ex- 
| port, having accordingly increased 116,000/. The net reduc- 
| tion of the reserve is finally only 143,000/, The private 
jee irities have increased 949,000/, and the public deposits 
282,000/, and the private deposits 1,823,0002. The propor- 

tion of reserve to liabilities is lower than last week, in conse- 


quence of the repayments by the Bank having swelled the 
private deposits. 


We subjoin our usual quotations for mercantile paper having 
| Various pe riods to run :— 
Bank bills— 3 months ceeeecreveccveccceccs 
Do es, 
Do 6 oa 
Trade bills— 3 months ................0000 
Do 
Do — 


per cent. 
per cent, 
per cent, 
per cent. 
per cent. 
per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follow :-— 


Private and Joint Stock Banks at notice 

London and Westminster Bank (new money) at cail... 
Discount houses at call 

Disecunt houses at seven ds ays’ not 

Discount houses at 


per cent. 

per cent. 

per cent. 

21 per cent. 

2 24 per cent. 
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The discount quotations current in the chiet continental 
cities are as follows :— 

Bank Rate. 

Per Cent. 


TE... cossncvenatentnounnneinnidutnasensbase 


BER. seomnrese 
Bremen 
Frankfort........ pianiinen 

Hamburg 

Amsterdam ,. . 

BURNED cceincdeonsvecds . > 
Leipzig....... sevcccccccoccece ercce.cccecee coco. coe OE 


VisMNS .sevescoee . cccccecee | £0 
St Petersburg ..... ccoscccee © 

Tue Srock Markets.—The approach of the settlement, as 
we anticipated when we last wrote, showed rather a scarcity 
of stock, and prices in all the markets accordingly improved 
upon the account, an upward stimulus being also given by the 
strong demand for Egyptian securities consequent upon the 
purchase of Suez Canal shares by the English Government. 
Up to Tuesday, the last day of the account, the tone of busi- 
ness continued very buoyant, and in spite of a reaction which 
has occurred, there is finally a very general improvement for 
the week. The settlement has also been a remarkable one 
for the unprecedented amount of stock taken up and paid for, 
especially in the foreign market, where the low prices, 
assisted by the Suez Canal incident, appear at length to have 
induced purchases. The Clearing-house returns show the 
clearing on the settling-day to have been nearly fifty-two 
millions, about as large nominally as any on record, and per- 
haps really the largest, allowing .or the diminution in the 
figures caused by the extension of the business of the Stock 
Exchange Clearing-house. There have still been, moreover, 
in spite of the great fluctuations, very few failures, although 
there have been more at the last settlement than at any pre- 
vious one, in consequence of the failure of a broker, one of 
whose clients’ cheques had been returned unpaid. The re- 
action since Tuesday is partly due to the natural inactivity 
after the great spurt of the previous few days, and partly also 
to the cessation of business which the confusion caused by 
the failure referred to has occasioned, while the political 
horizon is also again rather gloomier. To-day, however, after 
being dull at the opening, the markets have again rallied, and 
the tone at the close this afternoon is firm, though with little 
business doing. 

EnGiish GoveRNMENT Srecuritres.—Consols were buoyant 
early in the week, along with the other markets, stock here 
being especially scarce, in consequence of the Bunk taking 
back the securities on which it had borrowed. After 
Tuesday, the tone became weak from the general causes 
above stated, assisted, in part, by the large withdrawal of 
bullion from the Bank yesterday, but this afternoon there was 
a sharp rally of { per cent. from the opening price, and there 
is finally a gain of { for the week. As we pointed out a short 
time since, the fluctuations in the market, owing to the large 
operations, have become far more rapid than has been the 
case for a long period. The rise to-day is assisted as usual 
by the repurchases of operators for the fall, who had a large 
account open, and are now short of stock through the action 
of the Bank in re-paying what it recently borrowed ; but it 


is also stated that large investments have been made by 
country and Scotch banks. 


CONSOLS, 
Money. Account, Dec. 1. 
Lowest. Highest. Lowest. Highest. 
Saturdayieereecrserereercveee BAF ons 955 045 ... 953 
Monday waienes ose ose OBR woo O58 
, 5 954 coseee 95} 


Account, Jan. 5. 
Wednesday  occ.........00000 ~~ ; 855 7 


ne 935... O35 924 
Friday......... 3 935 


Open Market. 
Per Cent. 


eeeeeeneee ereeeeeeee eeeeee 


Exchequer Bills, 
March & Jane. 
5s to 10s pm. 

6s to 10s pm. 

5s to 108 pm. 


3s to 88 pm. 
3s to 8s pm, 
et 2s to 8s pm. 
The following. are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 


last Friday. this dav. Dec. 
Conaols for MONGY ...c.ccreeeee sevecvoesabecvatedes 94} i cccocscee O46 3x0 + jj 
Ditto January 6..0...000,..000ceee8 coves op 948 


js xd 
Reduced 3% secsecccoscees 3b 4 93} 4 


NeW BG cccocccccercccccrsccccccees ececsceccoccceceses ecvcsseee O35 
Exchequer bills, June 5 
Bank ptock (last dividend 5 %).-.....s..esses 
india 56 %, red. at par, July 5, 1880 
Do 4 %, red. at par, Oci., 1888 ose. Oe 
Metropol. Board ef Werks 34 % Consoles... 1012 2} 101 xd — 


CotoniaL Goverxment Securities.—There is a further 
fractional improvement in some of these stocks, which, as a 
class, continue in favour. 

A Queensland 4 per cent. loan of 1,000,000/ is offered for 
subscription. Tenders ata minimum of 91 per cent. will be 
received at the Union Bank of Australia, 
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ForeicN Government Securities. — Attention here has 
‘been almost exclusively engrossed oy the Suez Canal purchase, 
which occasioned, as stated, a steady rise in Egyptian stocks, 
continued until Tuesday last. The tone in Peruvian and 
Turkish stccks was also steady, the Tribute Turkish loans 
being favoured by the reports of an arrangement about the 
Tribute, and by the impression that as Egypt is now bound 
with the English Government, there would be no question 
about remitting the Tribute to England. The rise was well 
maintained until the above day, in spite of heavy realisations 
from Paris, where operators for the rise who had bought the 
Egyptian 1873 bonds under 60 commenced taking profits, but 
after Tuesday the realisations, in the absence of any more 
active business here, continued to weaken prices until to-day, 
when there has been a sharp rally. Hungarian have specially 
advanced on a report that the conversion lean is arranged. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices 





Closing Prices Ine. 





























last Friday, this day. er Dee 
Grptatin’ 6%, WOGS occcccesscccscesccenccsennee OF 2 eocccccce GOB ace ove 
Ditto 6 % Public Works, 1871........ re ) a | 
Austrian 5% Silver Kentes (lessincometax) 64} 5} ecscoccee 06 7 + 1% 
Brazilian 5 %,, L8H5....cccccccssscsescerssescoveseee 93 5 ecccccee | (95 6 + 14 
DUO BG. BGP) acccccccscesase.cercccstoceses-es 98.6 ecsccerce | 85 S +13 
SI, Hibs ocebsoundnichnpnummnsinedhdabviiedoos i. antenna 95 6 + 13 
Bolivian 6 %, 1873 ....... evccecccccecceseesesesess LL S 23 6 + 2 
Beanes Ayres 6 yo. BIO cre-cocce.cocesevceevee 78 OO St . 
EO MPT onde Atrenens & s<aieneestecinacedees 78 80 77 80 ; 
Chilian 6 %, 1573 .......ccces 88 90 87 9 —- ] 
Costa Rica 7 %, 1872.... sesmesesee eos «138 146 10 2 - 2 
Danubian Princivalities 7 %, 1864 ......... 948 9S BS nae vee 
OEE cccimcteseneriseaemmerninene. 04 100 4 wee ave 
| Egyptian 7 %, 1862 ..ervcsesssssesssererseeesseee 70 5 aman 008 + 30 
| Ditte 7%, isé4 ..... maaneencceceenccccsscccocece §6OS 6 eecccecee 89 94 +7 
Ditto 7 %, 1866 (Viceray'’s Loan) wc 825 —aenne eee 88 93 + 7 
| Bee © Ts BR ctasccnsssetnetnsemnenenee 06 OD ecocee 93 7 + © 
| Ditto 7 %, 1868 s-svsssssservsreesvenrensesesneee 73 75 ecvcccose 77% GH +4 
Ditto 7 %, 1870 (Khedive Loan) ......... 71 2 - + 2 
| TO iis TEE acinacodacsmpieteuntmiancinens 38 +3 
| Entre Rio’ 7 % ...ccccceccssseverseeseeseseerereee LOBE ME — ceereeeee LOSE AE ove os . 
| French 5% ...-..0++ ercccececeecececoccccsosecocoss § LOZE Sh + ¢ 
Honduras 10 %, 1870 ..c..cccocccceessssess cocce 3 4 see see 
|| Hungarian 5 %, 1873... 70 1 + 2 
Ditto 6 % ....0000+ $2 3 +1 
ems + 3 
Ita:ian 6 %, 1861 (less income tax) «0.0.8 71 } comssee 910-8 + 3} 
Ditte 6 % State Domain ..rrcoccccccscccserses 96 8 ecccsccee «487 8 dae. os 
Ditto 6 % Tobacco Bonds.recccccccecoceesee OF LOL — ceveseree 100 2 + 1 
Japanese 9%, 1870 ccccccccccccccccveresesseseree 110 12 eoccccece 4110 12 eee ese 
| Mexican 3% ..c.cecsee eveescesonesevevevececescese 13 % mune 1969 — ¢ 
| Paraguay 8 %, 1872 .co.ce-s.es dtevedeueovecccocs » 103 eenensce 103 ose ane 
Peruvian ob %e. 1870 HOO eRe eee eee beet ee eeeeseeeee 37} : Oeereseee 372 5} + t 
Ditto Consolidated 5 %, 1872...cccrccsceree 29 4 ence 205 4 + 3 
| Portuguese 3 % Bonds, 1853, &c. .... 52} 3 en0 008 
Russian 6 %, 1322 ....cccccscscse:s+ « 1062 « ee 
Ditto 6 % , 1862 - 9738 * ¢ 
i, = ere enthiam@inbnessess o WOLD —cacecsiee MAB rca. ave 
SUNN Th Tits RUPE ‘guevtnsncsqcascccvecnssanenccesce GOD = ccceccrey SOD ace tee 
BUNOS © Fi, ETD scccecevensccesccccnscnsseesenes © B75 SE —cecceeree BS GF ane we : 
Ditto 6 %, 1873 ...... SE 99 100 +1 
Le eee eee OBE OR -cecccoem oe ° 
Ditte, Anglo-Dutch, 6 %, 1864 and 1566 97 9 omaneaina - 98 100 +1 
Ditte 4 %. Nicolai Railway Bonds......... 81 3 eee 82 4 + 1 
Ditto 5 %, Moscow-Jarosiaw .............. . 98 100 envenemn 96 8 -—2 
Ditto 5 %. Charkof-Azof Bonda............ CTD  —s_— cnavecses > a 
Banta P67 % .cocccrcceee enebedametende . - Wl} 2 seetaunhe 102 3 + 3% 
WPOTIOE BS WB ncceesroccovcsocescsscscsnccctnoscccsccsce ITE 1B ccoeseses iss %& + % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 90 2 noone 91 3 + 1 
Ditto 6 % (Lands Mortgage) cescccscoevcee GO 2 — eeaseeeee 61 3 + 1 
SE Wig BE iacicdstsenutenstudcenbisinenes 060 elciniied 625 + 3 
Lt} 4 2 ea) are 30 2 + 3 
ot eR ae 30 2 + 3 
Ditto 5 %, 1865 (General Debt) .rcccccrecs 23 EF cecceeees 425% j++1 
TRS ID” iccienininsiniteiicnssmemine GOL  —— cvevnaava 32 3 + 2 
apa & Se, a 273 8 + 1t 
SN TG DE Giclatiesinienicictedicassenes BOT  — —_ enasensee 45 4 + 8 
Ditto 9 %, Treasury B andC ... 401 cena 434 44 + 3k 
@raguay 6%, 1866 oo... wit 31 3 bead ew nw 
Venezuela, 6% 1864 and 1866 ................. GEE: “\ jeneeenee 9 il eee eee 





Enouisa Rarways.—In this market there has been hardly 
any special featare, almost ail stocks having risen until 
Tuesday, and the rise having been since for the most part 
wholly lost. The principal exception has been North British, 
which rose rapidly on Wednesday, after an advance the pre- 


vious day with the other stocks, the occasion being the large 
increase of traffic, and the report of an amalgamation or work- 
ing farrrangement with the Midland Company. To-day 
the tone was dull at the opening, as in the other markets ; 
but the improvement was considerable in the afternoon, prices 
in some instances leaving off at nearly the best of the week. 
The Great Western ‘amalgamation with the South Devon 
was officially announced yesterday, the terms being that the 
South Devon ordinary stock is to receive 65 per cent. of the 
dividend on the Great Western ordinary stock for seven years, 
and after that 70 per cent. of the Great Western dividend, to 
result in a fusion of the two stocks on the basis of 7(/ Great 
Western ordinary for every 100/ South Devon ordinary. As 
South Devon now pays on its ordinary stock a dividend equal 
to 50 per cent. of the Great Western, and the amount of its 


CL ALE 
——————— TT 


stock is only about 1,500,000/, the terms do not seem to aifect 


Great Western disadvantageously to any material extent. The 


\J mmediate increase of the South Devon dividend will only 
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cost the Great Western about 7,(00/ annually; and in future, 
by the infusion of the South Devon stock, it will take about 
10,0002 more annually than hitderto to pay 1 per cent. addi- 
tional on Great Western ordinary. Of course, also, there will | 
probably be some increase of net earnings onthe South Devon 
to set against what it will receive from the Great Western. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


1429 










; 

Closing Prices Closing Prices Ine, { 

last Friday. this day. or Dec, | 
NI aaiaciaeiintaisicsaaiealeasciatliadet eves 1385 DR == coccvccee 190} } + 1} 
Ee 47} 483 3 + 3 
Ee 138 9 138 9 @ we 
RIND Bh tectenstine - 1473 8} 147} 3 — % 
Great Western........c000.00.. oe 1145 3 114; 3 — 3 

Lancashire and Yorkshire .........s0.+00 eee 1404 1h 1414 2 + J 

Loadon and Brighton.........cccccccccssssensee -- 1i6R 4 7s +23 | 
BE,  cngccuneacencinndinie paieunedneneihkas badness i ae e 1082 9} + li 
London, Chatham, and Dover..............+- 25 3 a + Ih 

Ditte Arbitration Preference ........ _—_— 78 4 senitiien - 793 + 1 i 

Lenden and North-Western  ......cccccecesese 1453 6 eoccewsce 146) 8 : } 
London and South-Western...........00csc00e « 3283 eenneen oo 1224 33 x 
Manchester, Sheffield, and Lincolnshire ... 82} 3 cocevesce S35 | + 
Ditto Deferred ..... eccccoes gacecnescenccesecesoces 52 3 abana a (eee 
Metropolitan  .........se0ss gunacnueiipesmnesseeenen 100} ¢ ecevaevee 100§ + § 
Metropolitan District  ....cc.ccccccscsceececees . 433 43} j + 2 
Ditto ditto Preference .. «. 924 a 

139} 40 1413 3 + 1} } 

North British ........0...- paseeeeneeneenet eoeccccee 115} 3 - 119§ 7 + 44 

North-Exastern—Congols .......cececees ccvccccee =164}5 9 eccccccce 1653 § + ls | 

RG TRRIOIR ciccmasceqsmeesnsennace endian Le ase sn Re | 

Ns PIII dik cnetnnsdecsnentnianas scdibieceiom 130§ % —ceeeecove 132} 3 + 1} 


he quotations for the leading debenture stocas compare | 
as follows with last week :-— 


Closing Prices Closing Prices inc. 





last Friday. this dav. or Dec 

Great Eastern A 5%  cccccoscesccesceces coe 1215 2 = aceccacee 1208148 — 1 

Ditto 1867 Redeemabie 5 %....... ese 1108 BOR ccccecece 118 9 — ls | 
Great Western 5 % Deb. .......cccccoscssssscees 126 8 sececoccn 20 B —s._ ace oe e i 
London and North-Western 4 % ......000.c008 © WORE DS —cevecere « 1055 6 e ‘ i 
Lendon and Brignion 4§ % ...cc.cecssseesss.s. 113 4 evcvesees 113 4 pie atid 
London, Chat., & Dover Arbitration 44% 1(9 10 ecereece e ll) ll +1 
Meotropotitan District 6% — ....cccccsccccee-seee 13D 4h cecccece 140 2 +1 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (inc'uding the principal | 
railways), amounted for the week ending November 27 to | 
940,887/, being an increase of 16,575/ as compared with | 
the corresponding week of last year. 
for the half-year to date are now 21,617,968/, showing an in- | 
crease of 524,813/ on the corresponding period of last year, 
The principal increase has been on North British—4,053/; | 
and there is also a continuance of the steady improvement on | 
the Lancashire and Yorkshire, coinciding with what is known 
as to the prosperity of the textile trades in that district; but, 
on the other side, North-Eastern shows a falling off of 2,739/, | 
the iron industries of the North of Eagland being in compara- | 
tive adversity. The other feature is a further decrease of 
1,805/ on the Great Western, apparently resulting from the 
floods as much as anything. 


RAILWAY TRAFFIC RETURN». 


Aggregate Receipts of 
tialf-year to date 


Week's Receipts. 
pr 


inc. or Dec. 








inc. or Dec, | 








on on 
Corresponding Correspndg. | 
Amount. week in 74 Amount per. in °74, 
£ £ £ £ 
Bristol and Exeter ...... 7,598 — 396... 226,916 + 124 | 
Great Eastern ........... 45,007 + 772... 1118019 -+ 10,156 
Great Northern ......... 53,872 -+ 2,210 ... 1,290,228 + 40,043 
Lancashire & Yorkshire 67.374 -+ 1,046... 1,536,825 + 52,762 | 
London, Chat., & Dover 15.383 + 1,009... 487314 + 18,210 | 
London & Nrth.-Western 165.396 + 561... 3,970,746 + 23,101 
London &South-Western 30,921 + 2,714... 884.249 + 36,594 | 
London and Brighton... 28.224 -+ 603... 819967 -+ 45,131 
Man., Shef., & Lncolnsh. 34,694 + 1,505 ... 717,894 + 26,811 
Metropolitan .......... 9012 + 746... 194,118f + 14,738f | 
Metropolitan District... 5,152 + 416... WI,772 -+ 13,062 
Midland ........ecceceeeee LI4,476 + 3,049 ... 2,577,663 -+- 50,380 | 
North-Bastern.......0.... 122,262 — 2,739 ... 2,562,991 -+ 26,433 
South-Eastern ............ 29,041 + 725... 881,506f -- 44,513f | 
*Caledonian ....... ccoocee 52,491 -+ 1,101 . 983,110 + 19,334 | 
*Glasgow &Sth.-Westrn. 16,612 + 603... 312907 + 9,498 | 
*Great Western ......... 98,588 — 1,803 ... 1,874,283 20,260 | 
*North British............ 42,809 -++ 4,053... 772,660 -- 43,163 
940,887 +16,575 .. 21,617,963 +524,813 


* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are one day less this year than for last. 


Forxuicn anp Cotoniat Raitways.—The feature here is a 


that a reorganisation plan is matured, which is calculated to 
reduce working expenses and give greater scope to the 
Galician railway system. The following are the changes for 
the week :— 
Closing Prices 
last Friday. 
13 19 


losing Prices Ine, 

this day. er Dee, 
Antwerp and Rotterdam .......06. ssorveee 19 19 eee ese 
Bahia and San Francisco..........+ ° 
Belgian Eastern Junction ...... peesee 24 2 


Buenos Ayres—Great Southern .........-..00 








rise in Lemberg-Czernowitch shares on the — 


mL. . 
ihe aggregate receipts |} 
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| Great Western of Canad«..... seudeotednsononsses 
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Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee. 
Dutch-Rhenigh....cccccccrscscsssccsscesscceccescoces 26h 9 aes ee : eee oes 
Lemberg-Caernowitz.....cccecessorsosscesessovece 11 $ eoeceseee 1g 12 + & 
aatenth c.sciintininennminmeinnn: wi ae sunvenne 1} SE wp owe 
GAASTBAR..occcecescveccescdonenescesccensecoos cama ae Rate Se alae 
Bambre and Meuse.......:...000 inane ee a 8} ot » 
Ban Pawlo...cccccccccccreces.ccocercscocce nueaee coven LOR EF —cvcveeeee 263 + 
South-Austrian and Lombardo-Venetian... } 3 owe OF B + + 
Ditto 3 % Obligatione ........... sanphamenves 9% I seeennene mS | een 
BRITISH POSSESSIONS. 
East Indian .....0.-cscceses pinion asbenencnececece 119 4 ect: «ae 
Grand Trunk of Canada .......ccecessesseseeses 10§ 7 ececseees 103 11 + 3 
Ditto Third Preference............-seeeesceree 18} 19} an 193 2 2 + & 
Great Indian Ponineula.........cccerecereserrees LIB 1GE  covveceee 1165 17 + # 
6n 2 sneniinn 6} i ae 
Madras 5 % ..-.s00+ aoewnnsanenents eosnnebaseios entcese 116% = -enccares 1144 


American Securities.—The steady progress of its funding 
operations by the United States Government, has tended to 
|raise the value of bonds not affected more than indirectly, 
| viz., by the evidence of improved credit which those opera- 
‘tions afford. The following are the changes for the week :— 





Jour Srock Banks.—It is Egyptian bank shares again 
which have advanced, Bank of Egypt being 2 higher; Franco- 
Egyptian, 1. Ionian are also 2 better; ditto New, 1; Pro- 
vincial of Ireland, 1 ; Alliance, 3. On the otber side, London 
and County have fallen 2; London and Westminster, 1; 
Central of London, }; Anglo-Austrian, }; London Bank of 
Mexico, 1. 


TreLecrapus.—Atlantic telegraph companies’ securities are 
lower, principally on threatened renewal of competition in 


Closing Prices Vlosing Prices ine, 
GovERNMENT AND State Stocks. last Friday. this day. or Dee. 
| United states 6 % 6/20 Bonds, ’65 (par 103) 1035 Sewanee 1034 : oss uns 
| Ditto 1867 Issue (par 103)..............eceeee BORE B astscccee 3004 B ss cee coe 
Ditto 6 % 10/40 Bonds (par 103)..........+ Pe heheenbes 105} 2 + 2 
Ditto 6 % Funded Loan (par 103) ......... Bee GE cnctovce 104} = + 
Massachussets 6 % Sterling Bonds, 1900... 103 5 — aereeee — >” )8 86 ua 
Virginia New Funded (par 103) ........+0+... GO 1 cevececse 62 3 + 2 
| RaILROAD SECURITIES. 
| atlantic & Gt, Western Ist Mort. (par 103) 255 6] — ceeeeeses 25 6 - 3 
Pitto Second Mortgage (par 103) ......... LL 12 — eevveceee 11 12 — 
Ditte Third Mortgage (par 103) ... ........ Sh 2 ss cvececece 4: 5} —- + 
Ditto Leased Lines Rental Trust.... ....... 40 5  —_exwneene © 405 —s_ ave woe 
| Erie Shares (par 103)........-..+ eecccceces -cccee 14} j eoneceses 143 3 + + 
Ditto 7 % Consolidated Merigage ... .... 69 71 awe O75 8 86einee 
| Diinois Central Shares (par 103).........0. ee BOb Bh cee wwe 
| [llinois and St Louis Bridge 7%, lst Movt. 90 3 ceeeveces 90 3 
New York Central 10@ dols shares (par 103) 8) 7 ———— cansaveee 95 7 == nee vee 
| Pennsylvania 50 dols shares (par 514) ... .. 45 6 ——canenenee 45 6 bak. ee 
| Ditto General Mort. 6 % Bends, 1410 106 7 el + 3 


tariffs. Western and Brazilian have advanced ?; ditto 
Debentures, 1; Cuba Preference, 4; Direct Spanisb, 4. 


Telegraph Construction are 2 higher. The Eastern Company 
proposes to duplicate some of its lines. The shares bave 
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fallen $; ditto Extension, §; Indo-European, 4; Anglo- | 
American, 2}; Direct Cable, 4; Globe Trust, 2; West | 
India and Panama, +; Hooper’s, 4. 


Mines.—The British mining share market remains dull. 
Tin Croft shares are down 1; East Lovell], 1. Among foreign, 
Eberbardt have advanced }; Linares, 3; New Quebrada, }; 
Richmond, } ; Russia Copper, }; Scottish Australian, }. Ono 
the other side, Cape Copper are ] lower; Allamillos, }. 


MisceLLangous.—The rise which has taken place here is 
principally among land companies and municipal securi- 
ties. Auckland Harbour Stock is 2 higher; Boston Oity, 1; 
City of Ottawa, 1; New York City, 1; Russian Land Mort- 

gage,1. But City of Providence Bonds ure 1} lower; Share 
Investment Preferred Certificates, 2. Australian Agricultural 
Shares are 8 higher; North British Australasian, 7; ditto 
Six per Cent.,5; Peel River, 2; Natal Land, }; Hudson’s 
Bay, 1}; British American, 1. There is also a special rise of 
24 in London Fivancial; International Financial, } ; Nationai 
| Discount, }. Credit Foncier have fallen }; Nantyglo and 
| Blaina Iron, 3 ; Peninsular and Oriental Steam, 2; Merchant 
Shipping, 2; Union Steam, 1. There is a rise of 3 in 
London G neral Omnibus Shares. Imperial Continental Gas 
have advanced 3; and London Gas, 2. 

The Walsall Wood Colliery Company is issuing a capital 
of 100,000/ for public subscription in 10/ shares, 

BULLION.—The following 1s taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :-— 

Gold.—The demand for gold has been very active during the week, 
the orders having been privcipally for Paris, in connection with the 
settlement there ; the German demand had for the time ceased, but 
this morning a withdrawal of 500,00u/ for Government tvok place, and, 
including this sum, the total taken from the Bank since our last circular 
of 25th ultimo, is 820,000/; this is in addition to the undermentioned 
arrivals, so that the amount exported this week cannot be far sort of 


1,512,000/, On the other hand, sovereigns from Australia and else- 
where to the value of 215,000/ have been sent in. 
steamer brought 152,550/; Pacific, 9,300/; Australian and China, 
515,250/; Cape, 15,840/—total, 692,940/. The Peninsular andj Oriental 
steamer takes 30,000/ to-day for Alexandria. 

Silver.—The market has become slightly weaker since our last, and 


the silver by the Pacitic and West ludia steamers has been sold at 
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568d per oz for Spain and Paris. We have received 29,800/ from New 
York, 76,000/ from West Indies ; 42,900/ from Pacific—total, 148,700/. 

Mexican Dollars.—Those by the West India steamer, about 60,000/ in 
value, have been sold at 554d per oz, showing a reduction in price of 
dd per oz. They have been taken partly for China, and the Peninsular 
and Oriental steamer sailing to day has 25,000/ for the East. 

Exchange on India for banks’ crafts at 60 days’ sight is 1s 9,9%d per 
rupee. Tenders for the India Council bills were received yesterday. 
The amounts allotted were, to Calcutta 376,90C/, to Bombay 269,6001, 
and to Madras 58,500/ Applications on all three Presidencies at 
ls 9,.d per rupee receive 9 per cent. 

Quotations fer Bullien.—Goli—Bar geld, 77s 93d per ez std; ditte 
fine, 77s U3d per ez std; ditto, cefinable, 77s 1lgd per oz std. Silver— 
Bar silver, fine, 56gd per oz std; bar silver, containing 5 grs gold, 
57). per oz std; Mexican dollars, 55jd per oz. Quicksilver, 13/ 
per bottle. Discount, 3 per cent. 








COURSE OF THE EXCHANGES. 


| Tvespar, Nov. 30. 
! 


Farpar, Dec. 3. 

















| Time. Prices Negotiated Prices Negotiated 
on ‘Change. | on ‘Change. 
AMBLETAGM ....0.cccccccceeeeeveee: Short 32 O08 12 14 12 Of 12 13 
WDILLO ..coccsccocccccocccosscssoses | 3 Months 12 2 12 33 | 123 2% 12 % 
Rotterdam .......cc--ccssescoseees a 12 2 12 33) 123 3% 12 3 
Avitwerp and Brusse’s .......- | - 25424 25 47 | 25 40 25 474 
POSES cagencnccrnccen -0-sn00eseces eoeee| Short. 25 12¢ 25 225 | 25 12% 25 224 
LDILLO reiseeeneevereeeesserseoenenss |3 Months 25 40 2545 | 26 40 26 45 
Marseilles.. - | 25 42 25 474 | 256 423 25 47% 
Hamburg .. | - 2057 2061 2057 2061 
Bertie” ccccesecivens - peaovevedt _ |} 2057 2061 2057 2062 
RN ake h se — 2057 2062 2057 2063 
Frankfort-on-the-Main......... | - } 2057 2061 oon He 
"CTETSD UTE ccocccccccccccsoosseecs:| —_ 8] eco 30; 31 
" TR .ccpococcence eorceseess _- 18 70 1865 | 18 60 18 65 
WO cccsbanarebvarigsnensinnes _ il ay Ll 65 1l 67$ | 11 65 
FWECERG. ..ns:-prosnesubounpseeenqaneues - ti) 11 65 11 57$ | 11 65 
Zurich aud Basle - 24 5u 2h 55 25 45 25 5) 
Madrid ....ccccccccccocssessrcosesss - i 47t 7% | ys 
AGES ccscccesinpeectitionmens ale a _ 7 45} 47} + 
BEVille .....00ccccccccvccccscesscoes| - 47 48 47? $8 
Barcelona......ccocssersesseses daniel - 454 45} oo | 48} 
SRINION iss icciectesaetencasemindo’ - 47% 48 47 48 
PURER cenicnsmccerbetcsinnstaeee | 47% 472 47% : ee 
eer cccctecccncttbiscessnsseees _ 47% 47? | it 472 
BNI sbtcaccecteconth een: ~ 47} ame | ok 474 
ZATAZOEAR  ..coccsscccscccecescsess 74 47% 472 474 
Genoa, Milan, and Leghorn... = 27 60 27 673 27 60 27 70 
Venice .ecor. coseccosere-sccesenss| _ 27 60 27 67} 27 00 27 70 
TRGDEER ccccconcctenseccoceses getenne | _ 27 60 27 G74 | 27 6 277 
Palermo and Messina .....0.. -- 27 60 27 674 27 w | 27 70 
LAGAN ..ccccccccccreccccccecscoceses| #0 Days 523 52} 24 | 623 
Jnorte _ R24 523 | 524 622 





FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange on 
Dates. London. 

Pastis .coccoccccesesccenece De. 2 cores 25.123 coecee Bhort, 
Antwerp cccocece OV. BP oxen 25.10 —_—- _ 
Amsierdam .....-...... — 29  rccosee 12.02 wove - 
Frank{Ort.....c.cocccce. — 30 eee —— | 8 6=—t—<“—t«s rm — 
$OELIM cecccccsccee coves DO™ 1 cence 20.215 «+... 3 months’ date. 
VION Ue ..c.rccccceccocces Nov. 29 ecee 113.45 ceases - 

St Petersbarg — 30 reco ° — ee — 
Alexandria .......000.. —— 20 cocces _— unmons _- 
Constantinople ...... — Zh scccos eae, * > Cwepann -- 
SOU WUE <tentinenees oe. Beem spe 60 days’ sight. 
GRO « ccctseccssoces a a 183 % 194 % prem. ...... — 
Melbeurre ...cocccees Oct. B  sccses ¢ PM par —eeenee —_ 
PT pnscceristnnincs = R . essere Bae eee Cpenece od 

Rio de Janeire ...... Now. 17  ccccee aa. i lenaoe 99 - 

Pers ambuco ........, Oct. BB  cccce ° i - 
Buenos Avres....cc00 — 15 cesos ° — ee - 
Port Elizabeth ...... — 6 ° par. eadeee _ 
CORTEG, .occcrseescecceese —~ QD ncces ° WOIGA BE askew 6 months’ sight. 
Bembay ..... peeseaecse a sS8Sa 8 8 =——t—é«tnwn swe _ 
Calcutta ........ Soenens — 26 rsesee ls BEd -- 





NOTICES AND REPORTS. 


STOCKS. 


Sritish—Exchequer Bills —The interest on June Excheguer | 
bills has been fixed at the rate of 25 per cent. per annum for | 
The rate on | 


the next half-year, thus showing no alteration. 
the March bills is 3 per cent. 


Colombian 44 per Cent, External Debt, 1873.—The Council of 


Foreign Bondholders communicate that the agent of the bond- | 
holders at Bogata bas duly received the monthly payment | 


from the Government, and that a remittance has been re- 
ceived by the London and County Bank in bills at 90 days’ 
sight on account of the coupun payable Ist January, 1876. 
The total amount required is therefore in hand. 

South Carolina Fire Loan Bonds.—Messrs Baring Bros. and 
Co. notify that they will shortly receive about 22,000/ on 
account of interest accrued since July 1, 1868, 

Turkish Loans of 1863 and 1865.—Drawings of bonds took 
place in Paris on 27th November for redemption on Ist 
January. The price of redemption is not mentioned. 

RAILWAY COMPANIEs=. 

East Argentine—The company announce that the half- 
yearly interest, due December ist, on their first mortgage 
debentures is payable by Messrs Glyn, Mills, Currie, and Co. 

East Argentine Kailway—s per Cent, Second Mortgage Debentures, 
—Applications are invited at-par for 50,000/, in debentures of 
50/ each, redeemable 1880. ‘The money is required for the 
purchase of stores, and for working capital, &e. 

Great Western—South Devon.—The secretaries of these com- 
panies are authorised to state that an arrangement has been 
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Dec. 4, 1875.] 


** eoncluded between the directors of the Great Western and 
South Devon Railway Companies for the purchase of the 
South Devon undertaking by the Great Western company, on 
terms which will give to the holders of every 100/ of South 
Devon ordinary stock a dividend at the rate of 65 per cent. of 
the dividend pew in respect of every 106/ of Great Western 
ordinary stocks for seven years, from the Ist February, 1876, 
and of 70 per cent. thereof afterwards, with an eventual 
merging of ordinary stocks, at the rate of 701 Great Western 
stock for 100/ South Devon stock,” 

H. Hl. the Nizam’s State Railway.—It is stated that the 
15,500/ necessary to pay the coupon due 3lst December and 
other charges has been paid into the Bank of England by the 
compuny. 

Kilkenny Junction —The sum available was 1,251/, being an | 
increase of 332/. This enables the company to pay a sum on | 
account of interest due on debenture stock A, equivalent to 23 , 
per cent. per annum. Capital expended, 340,879/. 

Matanzas and Sabanilla (Cuba) 7 per Cent, Loan.—The half- | 

early interest, due 15th December, will be paid at the count- 
ing-house of Messrs J. H. Schroder and Co. 

Metropolitan aud st Johu’s Wood,—A meeting will be held on | 
the 17th inst., to authorise the directors to issue ordinary or | 
preference stock. 

Peebles—At a meeting, held to consider the proposed agree- 
ment for an amalgamation with the North British Company, 

| it was stated that the preference shares would become pre- 
ference shares in the North British Company, bearing a fixed 
dividend of 5 per cent., and the ordinary shares converted into 
preference stock, bearing a fixed preferential dividend of 8 
per cent. perannum. The agreement was approved. 

Severn and Wye Railway and Canal.—At the meeting, the fol- 
lowing dividends were declared:—Preference shares (1868), 
3/ 17s per cent. per annum; 1869, 1871, and 1874, 34 per cent., 
leaving a balance of 184/. It was stated that the Coleford 
railway would shortly be opened for passenger traffic. 

Waterford and Central Lreland.—The balance available for the 
half-year was 4,113/, out of which a dividend was declared on 
the preference stock at the rate of 4 per cent. per annum, 
being the same as that of last year, leaving 175/ to be carried 
forward. The receipts exceeded those of the corresponding 

eriod of the previous year by 979/. Capital received, 598,469/, 
including 1,400/ received in the half-year, leaving a balance 
against the account of 15,6131. 

BANKS. 

Land Mortgage of India—Thbe numbers are published of 
debentures which have been drawn for redemption at par on 
Ist January. . 

Loudon and River Plate—The directors have decided to 
recommend a dividend of 5 per cent. for the half-year ended 
30th September, free of income tax, making, with the interim 
dividend of 5 per cent. paid in June, 1V per cent. for the year. 

Royal Bank of Scotland.—At the annual meeting the assets 
were stated to be 14,666,386/, with liabilities 12,040,032/, The 
net profits of the year (including 20,987/ brought forward, and 
deducting cost of management, were 225,297/. 
94 per cent. was declared, and 31,354/ carried forward. 

ASSURANCE COMPANIES. 

British National Insurance Corportion, Limited.-—Creditors are 
to send in their claims to the liquidator, Mr James Waddell, 
by 23rd December. 

Clerical, Medical, and General Life.—During the year ended 
June, the new business consisted of 647 policies, assuring 
341,475/, and yielding 11,756/ in annual premiums. ‘The 
death claims amounted to 155,085/, the revenue had increased 
to 262,001/, and the assurance fund to 2,015, 8897. 

Rock Life-—At the half-yearly meeting, it was stated that 
the policies in existence on 20th of August were 4,145/, 





osmng 4,435,851/, the bonus additions on which were 
457,4211, together 4,893,272/, the estimated liability thereon 


being 1,451,708/, or less than one-half of the invested funds. 

Scottish Union Insurance.—At the annual meeting at Edin- 
burgh it was stated that during the past year 6X5 life policies 
had been issued, insuring sums to the amount of 429,710/, 
yielding in new premiums 13,161/. The net fire premiums are 
77,406/, and the revenue from all sources is 289,170/. Tue 
invested funds amount to upwards of 1,358,000/. 

MISCELLANEOUS COMPANIES. 
Bonelli’s Electric Telegraph, Limited—The liquidators have 


announced a second and final return of 5/ 1s Sd per cent. on | 


the paid up capital, payable at the offices of Messrs W. J. 


White and Company, on 6th instant. This, with the previous 


payment, makes a total return of 20/ 1s 8d on each 100/ share. 
Coal Consumers Association—The directors have issued a 
circular, in which they recommend that in accordance with a 
wish expressed by some of the shareholders, the undertaking 
should be converted into a colliery company. 
Co-operative Cattle Importation and Meat Supply Association, 
Limited—Capital, 200,000/, in 1/ shares, of which 50,000 are to | 
be first issued, and called up in full. It is proposed to import 
cattle from Texas and other parts of America, by meaus of 
the “ Relph” patent fittings. It is stated that butchers’ meat 
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can be supplied in this way at about a per |b below the pre- | 
sent retail price. 

Crown Coiliery.—It is notified that the interest at the rate 
of 10 per cent. per annum on the debentures is payable at the 
London and South-Western Bank. 

Foreign and Colonial Tunnelling and Prospecting.—The directors 
have declared an interim dividend for the half-year ended 
30th September at the rate of 10 per cent. per annum. 

H, A, Ivory’s Pianoforte, Limited—Capital 100,000l, in 51 











shares. It is proposed to acquire, for 11,280/, the pianoforte | 
manufacturing business of Messrs Ivory and Co., of Wood | 
Green, Middlesex. It is stated that the sole reason for con- | 
verting the business into a limited liability company is the | 
necessity for additional capital. 

Imperial Continental Gas.—At the half-yearly meeting, a | 
dividend was declared of 2/ per share, free of income tax. 

Independent Gaslight and Coke-—At the meeting, the resolu- 
tion for the amalgamation of the undertaking with the Gas 
Light and Coke and Imperial Gas was opposed by some share- 
holders, and an amendment to the effect that the meeting 
should be adjourned for six weeks was proposed. The direc- | 
tors having stated that they had proxies in their favour from || 
three-fifths of the shareholders, the original resolution was || 
put in dumb show, and declared earried, and the meeting 
broke up amidst protestions against the validity of the pro- | 
ceedings. 

Lowestuft, Yarmouth, and Southwold Tramways, Limited.—Cre- 
ditors are required to send particulars of their claims to Mr | 
C. L. Nichols, the official liquidator, by 27th January. 

Master’s Royal Crystal Palace Family Hotel, Limited,—Credizors | 
are required to send particulars of their claims to Mr W. | 
Chubb, the liquidator, by 3lst December. 

Nantyglo and Blaina Ironworks.—It is stated that the sum } 
standing at the debit of profit and loss account has been re- | 
duced from 36,418/ to 13,290/, but that the present prices of | 
coal and iron leave no profit. if 

New Civil Service Co-operation—The directors reply to the | 
Investigation Committee’s report that the call on the shares, 
together with the amount derived from daily sales, has 
enabled them to meet all demands, and that they have 
determined not to relinquish the control of the company. 
Messrs Theodore Jones and Co., the accountants, add that the 
amount of profit avuilable for dividend is in their opinion 
between 1,350] and 1,400/. At the adjourned meeting, Sir | 
Cecil Beadon presiding, the proceedings were marked by great 
confusion and disorder, in which the chairman left the room, | 
and declared the meeting at an end. Mr Batthye was then 
voted to the chair, and a resolution was ultimately come to, | 

' 

















adjourning the meeting to the 20th December, at which a new 
board of directors is to be elected. Meanwhile, the Committee 
of Investigation is to continue his labours, j 

North Wales Benefit Building Society—Mr J. S. Blease, of t 
Liverpool, has been appointed official liquidator. 

Oriental Gas.—The receipts for the year were 62,545/, and {| 
the expenditure 37,025/, leaving a balance of 25,520/. After 1 
crediting 1,374/ to reserve, there was a balance of 13,672/, out 
of which a dividend was declared of 5} per cent., free of 
income tax, making, with the interim dividend paid in June, 
95 per cent. for the year. <A call of 10s per share on the 
second issue will be payable on ist January. 

Peninsular and Oriental Steam.—There is a net profit shown 
for the year of 78,175/, out of which it is proposed to pay a 
dividend of 23 per cent., in addition to 1 per cent. from the 
underwriting account. Compared with the previous year, 
there is a decrease of 87,328/, of which 59,015/ 1s attributable | 
to the falling off in the revenue, and 28,313/ to the reduction | 
of subsidies. The gross receipts for the year ended 30th | 
September was 2,099,334/, and the expenditure 2,021,159. 
The balance remaining after payment of the dividend will be 
8,800/, and the balance of underwriting account 86,227/, which 
latter has been carried forward to renewal account. It is 
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result in a considerably more unfavourable net out-turn than 
the traffic ought to show. The gross passage money of the 
present year is in reality considerably greater than in the 
previous twelve months, but both it and the freight are 
seriously affected by the unfavourable exchanges obtained on 
remittances from the East, the loss from this cause alone 
being estimated at upwards of 25,0001. There has been, how- 
ever, a considerable reduction in the expenditure. It is pro- 
posed to convert 800,000/ in debentures into permanent five 
per cent. debenture stock. 

Real Property Trust, Limited.—Capital, 1,000,000/, in 500,000 
1/ shares, and 50,000 10/ shares. It is proposed to afford a 
“safe and profitable investment” to all classes, for which pur- 
pose the capital is to be exclusively applied in the purchase of, 
or in mortgages on, freehold and leasehold property in the 
United Kingdom. Deposits will be received and debentures 
issued. 

|CorminvED oy Pace 1434. | 


stated that the earnings from passage money and 2 
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sRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOCKS, BONDS, &0.—Contrnued. 


SECURITIES, &c. 































































































—— — een 2! Next bt 
Diviendel 2 Draw- ie | Closing 
Closing l= | 
Dividends Due. Britisa Funps. Prices Due. ise ing. | Prices. 
. ae 
Jan. 5 July 5 ...'3 per Cent. Consols.......-+.+-.--, 934 932 | April Oct. 1 |*July |Russin. A.-Dutch, 
am | Do for Account, Jan. 1 ......| 93} 937 1866, 1002...... 5 %| 95 100 
April Oct. 6....3 per Cent. Reduced ......000+- 93§ 932 | April Oct 1 *July | Dodo, 841 158..6 5 %| s+ ove 
April 5 Oct. 5... Rew 8 per Cant, cossssssesesceses 935 83} | May Nov. 10.15 *Aug Do (Nicls. Rai?.) 4 %| 82 84 
Jan. 6 July 5 «| Do 3h — severe Jan 1894) .0e oes Feb. Aug.| 0.98 *Feb. Do 1810 ceo. 5 % 101 103 
Jan. 5 July @ ove an — a oo eee Mar. Sert.| 0.98 *Feb.! Do 1871  ....co+s. 5 %| 88 99 
Jan 5 July 5 ... ANNUItES ....00000008 JAN. 1880) oe aoe April Oct.) 0.95'*Apr.| Do 1872 .s.....+ 5%, 98 99 
April 6 Oct. 5...) DO s..cssers Apr. 1885 t 7i | June Dec.) 0.98 *Dec. | Do 1873 ....00... 5 %| 974 933 
Feb. ‘ Aug. 4.. Do (Red Sea Tel.) Aug. 1908) . : a aan 1.75 Dee. San Domingo .. we 6 %| & 9 
Mar. 11 Sept. 11 Exchequer Bills, 1,0001. 3 %... $s 8s p | Jan. July.| 2} | Dec. Santa Fé ......00+ we 7% 102 «3 
June 11 Dec. 11 = eee and 500/ .......38 88 P | June Dec.| 1 vee SaTCINIAO...eeee 5%) 87 ee 
NDIAN GovT. SECURITIES. o- an cos, (GS pMMGlh ~ ccoccccccese 3 %| 18} 18 
Jan. 5 July 5 .. India Stock, 6 %... July,1880/106} 7} | Jan. July. 14 | Dec. | DoQuickslvr Mt 56 %| 91 93 
April 6 Oct 6... = ‘ % am | tes - = April Oct.,0.45) Jan. Swedish Govern- . | 
i yo Enfaced Paper, socees : j i ment, 1864 ... 44%) so. «+» 
Feb, 28 Auyz. 31.! Ge Wb. censvinss sesnmeenll 91 93 Jan. July } - Do do, 1868..... . 6 %/05 208 
May 31 Nov.30.| Dodo 54% ...... May,1879 96 98 Apri} Oct.| 1 (July Turkish, 1854...... 6 %| 62 63 
Junel Dec. 1... Dodo5i% Rupee Dbn.. 1877| ... » | Mar, Sept. 1 *Dec D0 1858 coccoscee 6 %| 30 32 
Junel Dec.1... Dodob@ do 1882 oo eee Jan. July, 2 | May Do 1862 . 6%) 30 #2 
i Feb. 16 Augié. Do ee oes Ang. arenes 2 Jan. July! 2 May Do 1863 . 0 a 
Mar. 31 Sept. 30 Bo Bonds, & % 1,000%.. | 30 40p | Jan. July! 1 | we | DO 1865 cescoose 5%) 26 24} 
Mar. 31 Sept 30 Dodo 4%, under 1,000i ove 30 <0p | Jan, July, 2.44 May.) Do 1865 cs... 6% 31 33 
MISCELLANEOUS. : Feb. Aug. 1 |*May Do Guaranteed..4 % 103 5 
April 6 Oct.5... Bk of Engind Sk ,43 % last 4 yr 258 260 April Oct. 1 | Mar. Do 1869 ...0000.. 6 % 27 28 
Apri! 1 Oct. 1... Canadian + % Bor ds, red. by bee April Oct. 1 *July Do 1871 6%) 44 46 
Dominion of Canada in 1903)105¢ 6 | Jan. July. ... | os Do Treasury, ‘A 9 %| 42 46 
April 1 Oct. 1... Corptn of Lon. Bds,1877,43%'100 2 | Jan. July. ove De Biccrcccveces oe 9%!) 45 45 
June 1 Dec. 1...) De do 1879, 43% {102 4 | Jan, July. .. ee 9% 4 42 
Jan. 5 July... Do do 1882, 44% |102 4 | Jan. July. ... | oo Do Band C...... 9 %| 42 44 
April 5 Oct. 6... Do do 1881,43% 100 2 | April Oct. 1 Mar. Do 1873 ......... 6 % 264 27% 
eee Do dc 1851 ri% sep) 100 2 | Fen. Aug.) 24 | May. \Uruguay,Con.1871 6 %| 31 33 
Jamaica, 1897, 4 %.......cereree ove Coup. 1865. .. coo «| VOMOBUEIA cccocacee 8%) & 7 
Jan.Aprdly.Oct Metrop. Hrd of Wrks, 34 % StK.101 1g | Coup. 1865jnot applied) Do ssemseeneeeen 14%] 35 
Fe ee. Tee ne ae . Coup. 1865/not applied, Do 1862 .....0.00. 6 %| 9 11 
Coup.1867\not applied| Do 1864 -6%! 9 ll 
FOREIGN STOCKS, BONDS. | &o. NotTe.—Dividends on the before-mentioned stocks 
eS. ik | = | payable in London. 
7 Quarterly. ; «+. «» {Argentine Hrd Dis 6 %| 61 64 
ae Bent Jan, July.) os es |Aus.Sil.Rnts.exl0fl 5 %| 66 67 
Dividends 22 Draw- Closing | May Nov.| «| «. | Do Paper dodo 5 %| 60} 614 
Es ae. I an. July | Belgian, ex 25f ... 23% 
i =o} ff c > ri Jan. eee | eee ’ oon © aoe 
| a on = semana es May Nov.) .. cco | =DDO...cocccccenseccee 44% 
v GTO «- - 3 % 
| Jan. July! 24 | Dec. (Argentine, 1863... 6% 90 92 | May Nov.) .. | os Do, 387 at 
Mar. Sept., 2} Feb. DoPublicWorks 6 %. 81 53 | Mar. Sept.)..  .. |Frenchrentes, x26 4 cos see 
2 “Oct. Bolivia 93 25 Quarterly. Dodo. 8 % 654 66 
i er be BPMELY A ewecereeeeeroee \ 23 
| June Dec. 1 | May. 'Brazilian, 1852 ... 44% Quarterly a Do do “<t + 5 % 1 of ni 
June Dec.)12% May.| Do 1858 secs 44% . | dan. July Dec, |Italian,ex 26f ... & %| 71% 
| April Oct. 1) “Apr. | Do 1869 ssssseree 5 + ose * The drawings are yearly in the case of stocks to 
| June Dec. 1'#/ May.) Do 1860 seservs 44% ++ | which asterisks are predixed. In almost all other cases, 
a Oct. _ a DO 1863  cevesseee - Mo) aes a where there are drawings, half-yearly. 
| Mar. Sept. van. DO 1865 sovseesee »| 95 97 
Feb, Aug., 1 | Feb. D0 1871 scccoreee 5 %! 95 97 
Jan. July. eo» , 1877 | Do 1875 . 6 %| 9% 97 : Ee . eae 
| Jan. July 4 Jan. Buenos Ayres...... 6%, ... COLONIAL GOVERNMENT § URITIES. 
Jan. July t Jan~ DO ssvrseve eeveveees 3%) w- ... sieht — aedeaisioenante 
| April Oct.) 1 July.| D0 1870 cccccsese 6 % 77 80 
| April Oct.) 1 Jan. |} De 1673 ...cccccs 6% «¢ 8 Autho- Dividends | : x Ciosing 
| Mar. Bept. ee Chilian, 1842 ...... 3 - ~ oe Due. Nanuie, | Prices. 
June Dec. 4, Mar.! Do 1858 4 79 83 sue- 
Jan. July’ 2 Apr. Do 1866 106 = 8 oa —— — 
| Jan. July! 2 “Jan. Do 1867 100 103 100000 Ap! & Oct) British Columbia,1Sv4 ¢ [ott aes 
| Jan. July| 2 | May.' Do1870 %, 90 v3 ee |dan & July Canada, 1877-80 ...... 6% 104 107 
| Mar @ept.) 2 | Jan 1S IBIS ccccceces 6 %| 87 89 ewe jdan& July; Do 1381-4 ............ 6%/109 111 
| Mar, Sept. 2 Jan, | Dol875 ......... & % 87 8Y 136500 Mar & Sept Do 1376 .... 6% Jul 103 
a | ae < Do do 75l paid.. 473158) Jan & July} D0 cccccccoccccccverrees 5% |206¢ 1074 
| April Oct.| 73 | Apr. (Colombian ......... 6 % 85 95 1025762 | J: in & July| Do ~ ae mage Stock. 5% |l08 108 
ies 1875 ee 44%, 93S 40 600000 Ap] & Oct; Do Domin. ot, 1903 5% |1054 106} 
} as 2 Apr. }Costa Rica ......... 6 %| 13 15 3557500 May & Nov, Do do, 1904... . 4%) 90 91 
in 1 | Mar.| Do 1872 ..... 7%, 10 lg 412500 Do do, 1904 Ins. Stl k. | 9 91 
| Mar. Sept. 2 “Jan. |Danubian, 1864 ... 7% 94 98 ose a 7 & ont Capost es «Li.1890-i 900 oe a 
Jan. Jal 1.64,*Dee. Do 1867 ccocecee 8 % 100 104 on bet o 1880-00... 6% | ccc cee 
in o’ne, es |Ecuador,Ne «wc on.1%) 6 8 we (dun & July Do gas 6% | ‘ 
ove n'ne| ew. | DoPrv Le Wrnt. 2 eee 219700 Apl & Oct Do 1900 ...... 6% | one : 
Mar. Sept. ... | Jan. |Egyptian, 1962 ... 7 %| 80 85 4018700 Apr & Oct Do ppeen 44% 102 Us 
| Mar, Sept. Jan. |} Do Secondissue 7 %| cVU 8&5 250000 May & Nov| Ceylon, 1878 .....ccccsee 6%/102 304 
| April Oct. 3°87 Feb, ; Do 1864 .....00 7%, 89 94 380000 May & Nov; Do. 1582 1883... 6% ,ll0 312 
j Jan. July} 1 | Apr. | De 1868  .....0... 7%\77 79 300000 Jan & July! Mauritius, 1578....+0... G%\li4 106 
April Oct.) 1 | Jan. BPO BETS ccceocans 7%!72 74 150000 Ma, & Nov bo 1BBS.ccccccee 6%/109 jl 
| Jan. July. 23 Dec. Entre-Rios .....-00+ 7 % i033} 45 400000 Feb & Aug Do 1805-06 ... 6% 116 117 
| April Oct.) ... | «. (French Nat. Defe: n. 6 % eal 125000 May & Noy Meibrne.Corp. — Ohl ca en 
| eee . | oe (Greek, 1824-25, ex 100400+Apl & Oct Natal sosrcorsorserseserees By] coe one 
| | Coupons sone % 12 14 GYCV May &Nov' Do Seen beeeerereseseees 6% | ooo ee 
| ese — | one Do Coupons ... ro. 4 + 137000 May &Novy!} Do ..... vrs cecees 6% 103 105 
| Feb. Aug. notappiied Guatemala ......... 5 %)| oe avs 166000 | Jan & July New Br unswick corse 6% 211 113 
| April Oct. 3 «+ | DO 2869 seveorere B %] woe oes 1135800|Jan& July New 3. Wales, 1876... 6%/1014 102} 
oso {3 “Dec, ‘Honduras .........10%| 2 4 | 6031500 Jan & July Do do 1888-1902 6% 109} ilo; 
| a a 13 Dec. — BBIO sevrerresld %} 3 4 650000 Jar & July Do red. Be, anoual 
pril. t.) 12 “July. Hungarian ......00. 5 | 70 72 draw. fm "67 10°75 5% 
Jan, July.) 14 | *Oct.; Do 1873 %| 71 73 {2% an. drw.} py |, sos 
June Dec... ... | DoJ873,Trsury. 6 %| 92 94 1000000)Jan&July, Go (fm '72 to "ys b% vag 105) 
Feb, Aug. ... -» | Dols74, do 6 % | 93 95 93100 Jan & July New Zealand, 189]... 6% 114 116 
Jan. July! ... *Dec. jitalian, Mar. Ky. 6 %e | 73 «(95 488000 Jan & July Do eocceveee « 5% 104 106 
April Oct.) ... "Jan. DO BRBE  ....0000s 5 %| 97 98 7163100 Quarterly* Do Consol. 5% 105 106 
Feb, Aug.) ... |*May. JapaP  ~rccccssecee 9%\ll0 12 201500 Mar & Sept Do 1691 ... 6% ii3 115 
Jan. Seas, DB IPApe. | De@rercescsccescese « 7 %jlW2 4 329900 Jne & Dec Do 1891... 6% 116 117 
ioe = Monica S| isp Faq | BUQOO|APE & Oct! Do Jor; a2.ise} 6% ol 
ore CeCe tee eeee awe au—q . -~ 
im’ne| ww. | Do 1864 ....... ~-3%) & 6 6000000 i'cb & Aug! Do 5/30  ......0608. 86 
Jan. “July 1 |*Jan. |Montevidn.Eurpn. 6 %) ... ose 250000 | Jan & July Nova Scotia, 1875.. on 
Feb. Aug.| 6 | Feb. | Moorish, Imperial 6 % ove 225000) an & July Do 1596..... 113 
eee soe ee |N, Granads, Land 220000} Jan & July Prince Ed.Island,10/30 6% 103 ilu 
Warrants ...... a Sie 800000 M iy & Nov Quebec eoceccecsocecceese OTR] OO 103 
ee 2 eos |Paraguay eevee 8% | 10 13 1850200 J. an & July Queensland, 1882-6. « 6% |-125 113) 
2 . Do 1872 ....... 8 % 10 13 1608060 \Jan & July Do 1891-6... 6% |115§ 1194 
Jan, “July 2 1880 |Peruvian, 1870 ... 6 %. 38 39 1466499) Jan & duly De 1913...... 4% fo | ¥5 _ 96 
Jan, Juiy} 2 | Jan. Do 1872 ...... oe 56 %! 30 Fl 299500 Jan & July 8. Australian, 1881-90 6% |208 1lz 
dan. Jalyla’ne] ... Portuguese, "53-67 3 % b24 53} 410: 200\Jan & July be 1861-1900 6%|115 1.9 
dan July n’Ne} eee Do 1869 ...... wos 3 %| 522 53h 778500|Jan & Jui y! Do 1901-18 6%/)117 122 
Mar. Sepi. owe - Russian,1822,£stl § % 100 102 240000 Jan & July Do —_— 6%11U08  llo 
Jan. July} 2 ;*Oct.} Do 1850 ......... 4%), B4 86 60000 |Jan & July Do so « 4%} 94% 5. 
dune Dec.) 13 |*daur.| Do ised ......., eo 102500) Jan & July;Tasinenian, 189F worse O%H/i16 Lis 
May Nov.) 1¢ | oe DO 1859 ...c00... 3 %} 67 70 552800| Jan& July; Do red. 1893 to 1901 6% /116 Lis 
May Nov.) ... | s. DO 18GB cececcece 6 | 9 28) | 850000) jJau & July Victoria, 1B91.....0ree 6% |118~ 120 
April ly |e , j Ang- Ditch. | 7000000/Apl & Oct] Do 1883-6......... 6% _ i12) 
a al 1 j*dan. | Dod ives, 10015 § %| 98 100 2197000|Jau & July! Do _18Qd..eeeeere- 6% |-09$ 110; 
pril Oct! 1 |[*Jan.| Dodo, 84/ 16s... 6 %o| + a“. “* Junuary, pail. duly,udbenes 
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AMERICAN STUCKS, 























F-| a 
3 = | Closing 
| Name. a) 

Dols | -_ 3 | Prices, 
oe i——| a 
283736350 United States ........ eeseeee 8% (1881110 13 
136214000, Do 6/20 years.. 6%|1882| ... ... 
152534350) DO  ccccovscccccseces oe 6% (1585 1035 4 
0 eee 6%|1885 106 8 





§D01867,371,346,350dol,). 























310622760, 7 issued up to 27 Feb, ='095 6% | 1887) 109} 9} 
a _ ececoceecese 5% | 1874 wee soe 
ae Dy Fundeé wee 5% 1881/1043 4) 

OD BEG i seencienns - 5% 1904105 6 
3203000 Louisiana, Old ......... o Bb) cn | em cos 
495300) Do New .... 2 BY) we | co nee 
1000000) Do LOVEE ....ccscesse 3%! woe coe 
3000000 Do G® .cccccscovecee - 8% 1875) 25 35 
4000000 Do GO senescence a 4 ety 
6100007 Massachussets .....0-+.00008 5% 1888 101 103 
8266001 EDD decvecctatstns eocese eseesee 5% 1894 100 102 
619800/' Do 5% 1900 103 1C5 
6199001, To 5% 1839 103 105 
300000! Do 5% 1891 103 105 
ss | Virginia Stock ....cccccccocce 5%) cee | coo soe 
oa esccece 6%! we | 37 42 
Do Ne ow EF unde d 6% 1905 62 64 
“DoLtar Bonps, 
17500000! A&G. W. 1 Mort.1,000 dols 7% | 1902, 25 27 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902; 10 i2 
29000000! Do 3 Mort. 1,000 dols ... 1802, 4) 5 
6000000) Atlan, Miss., & Ohio Bds. 7% 1805 30 35 
3500000 4altim yre& Potmac(Main) 6% 1911) 85 87 
1600000, Do (Tunnel) ...........0008 6% 1911) 88 90 
Guar.by Pen.& N.Y. ’en.Rail.) 
25000000 Cen, of N. Jersey Con.Mort. 7% 1899) 974 98} 
25885000/Cen. Pacific of Calfornia.. 6% 1896) 85 97 
2000000} Do (Ca'ifornia & Oregon 
| division) lstMt.GdBis 6% 1992! 90 92 
2600000)| Det. & Mil. 1 Mort. Bonds 7% 1874 35 46 
1000000) Do 2 do 8% 1875) 35 4 
78000000! Erie Shares, 100 dols s+... oe | 14 148 
8536900 Lo preterence dO ....060 7% .. | 23 30 
10000000' Do Convert. Bonds ...... 7% 1904, 41 43 
1700000 Galveston & Harsbug,1 Mt. 6% l¥ll! 65 75 
29000000 Ulinois Cent , 100 dole shs, ose | 84 36 
3000000 Lehigh Valley Con. Mort. 6% 1923) 334 89} 
3500000 Marietta & Cincinnati Ran, 7% lev) 100 2 
14000000 Missouri, Kansas, & Texas, | 
lst Mort. Gold Bends 7% 1°01) 43 49 
6250000 N. York, Bos n.,&Montres! 79 1905) we cee 
80000090) New York Ce —¥ : Hudson 
{ River Mort, 0dS .. 7% 108; 9} 
89428300) New York Ceu ar 10 dois ( 
RBPRD ccccninseseee cree . coe | 95 857 
3000000| Uregon #4 California .. 7% 1890) 25 27 
65047550 Penusyivna, 50 dols shares | ooo | 45 
6000000! Do ist Mortgage .......0. ane LBSO} ce see 
2654375 Philadelphia and Read 
50 dols shares ose..0.s. eo 49} 50} 
3000000 Union Pac.fie Lat l Gr ant i | 
ist Mor ge bo - 7%/1889| 88 90 
2371 000) niou Pacifi 1 Mort, 6 » 189-| 93 95 
| STERI rT ‘G DONDS. ' 
1s0uu00/Alieghany Valley Kaiiroad 7%/1910' 83 89 
se ..46. W.Con. Mort. Buds* 7% /ls80, 6 7 
oie Do Reorganisation Scp. 7%/ 1874) ... 6 
1100000) Do Leased Lines Trust 7%/1902) 40 45 
COSRRGE. BO BUZD ccecceccencoscovcwes 7%|1903; 15 20 
suvuu0} Baltin OTe ANd Oini0.....0.06 6 ‘0 | isvs lus 9 
SUOOGRTE “TO echicesteiceensccetstettves 6%| 190? L088 
ZV 0000 a cescesece OF 19h0 107 8 
Zou) Cairo and Vincennes ...... 7% ivuy' 30 40 
BUQYUN | thicago &Alton Stl.Con. Mt, 6% | 1903/1043 5} 
b7 6000) hicago & Pudacal,l Mort. 7%/1902) 75 80 
600000! East. ‘Rai . of Massachuts, 6% |1893, 95 100 
10.0000: jtrie Convertible Bonds ... 6%/1875 63 72 
ona |} Dv Consol, Morigage ... 7%/|1920 69 71 
#0000|Gilman, Clinton, & Spring. 7%/1900! 65 70 
800000) Lilinois & St Louis bridge | 
,r "Ist MOFtGage...ccceree 7% /1900| 90 93 
400000} Do 2nd Mortgage ......... 7%| ... | 63 68 
1uvd000|Llinois C. Redemp, Mort. 5%/1903 95 96 
300000] Lllinois, Miss, &Texas,] Mt. 7% !(991| -0 s+ 
suvouy | Lemisville aud Nashville... 6%/|1902) 39 91 
7 1000 de mphis & Ubie, 1 Mort. 7% | 1901) 96 93 
800090 | Milwaukee&St Paul,1 Mort 7%|wug) 82 BS 
aououg|N, Cen, Rail. Con, Mort..... 6%/1 04 ¥1} 9245 
StivSUU Padauis General Mortgage 7 fe | (307 oy lvl 
240000) Paris and Decatur ....60 0 7%, i392 40 =60 
20000000] Pennsylvania Gen. Mort... 6%|1 910) ©6474 
6000000 Do Con.Sink.Fand Mort, 6%'1905 98 99 
Phijadeiphia & Ernie, ist 
40C000 <| Mort., (gua. by Penn-} (38) 99 101 
t aylvania Kail. Co.) ... | | 
» Do with option to be pd ' 
in Philadeiphia......... ont 98 100 
6000000 Do Generai Mortgage... 6%!11920) 85} 69} 


1 








40000 Philadelphia and Keauing | 
General Cons. Mortgaze 6%/1921)106 8 
600000 Union Pacific Rail, Omaha 
Bridges.sereserserseeesees 8% |1896| 85 97 
869200 United New Jersey Rail 




















and Canal mceneererreree 6% |1893/106 7 
1060000 Dodo..... tee % | 1901! luo 7 
* issuea 4,77100u—ceserved for exchange 3,228,400. 
LANES. 
Last are, Fer ; 
Autho- Annual : 3 Closing 
rised Divi- Name. e = . 
issue, dend, mu a jee 
100000, 5 % |Agra, Limited, A «| 10 | 10 | 8% 92 
30000, 7 % |Ailliance, Limited wwe! 36) 10) 223 22 
160000! 5§ % |Angio-Austrian .....| 20) 12 | St 98 
29970) 2 % |Angio-Californian,L.| 20 | lo | 83 8% 
SUUUU} 20 % | Anglo-kgy; Lids dof ZO] 20 | 29 31 
60000} 12 4% Anglo-Foreign, Lim.! 20 { VO | 34 a 
1u0000} ww.) | Anglo-iHangarian ial ie 3 3 
1500u| 6 * | Anglo-ltalian, "66. 1) 20 | ww | 6% 7 
BULL} id % | Bank of Alexandria,L| 10 | 10 | 10 10$ 
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| Last ei 
Autho- Annual] | © | . | Closing 
rised | Divi- | Neme, 8 S Prices 
Issue.| dend. | 2 | Ba 7 
80000 12} % Bank of Australasia 40 40 | 67 69 
12500 8 % Bank of B.Columbia 20 20 21 22 
12500 & % | Do New,iss.at2p, 20 } 2% 10 
30000 15 % BkofConstantinople 10> 6, 4 56 
10000 16 % |Bank of Egvit .... 25 | 25) 41 43 
eo. | 18 % Bank of Ireland...... Stk 100/ ... ... 
- $5000 9 % Bankof Roumania... 20, 8! 63 7 
+ 20000 10 % Bank of S. Australia 25 25 39 41 
20000 12 % ‘Brk of Victoria,Aus. 60 | 26)... ... 
60000 15 % Bank of N. Zealand! 10 | 10 | 20 21 
20000, 10 % ‘British N. American, 60 | 6077 79 
20000' 8 % CentralcfLondon L' 10) 6{| 7 7% 
j 340000, 6 % Chartered of India) | | 
| Australia,& China 20 20 | 26} 173 
30000, 6 % Chart.Merc. of India, { 
London,and China! 26 25 22 34 
GO080) BO Hh [CltY cecccccccsecsccesccee! 20 | 10; 13 133 
20000' 15 % (Colonial ........0..-... 100 | 30 | 67 6&9 
200000' 10 % |Conzolidated, Lim... 10! 4 > 7} 7} 
200 44% |Delhiand London. L 25 | 26 | ss a 
60000 10 % (English Bank of Rio 
de Janeiro, Lim....) 20 10 | 11} 12} 
80000 8 & ‘English, Scottish, & 
| Australian Chart... 20 | 20 | 25} 26} 
es 28/prsh Franco-Egy ptian ..| 20/10; $ 12 
10000' ... |Hongkng&Shanghai 284 28} 23 25 
46000 8 % Imperial, Limited... 50 15 7% 183 
202500 78/2prs Imperial Cttoman... 20 10) 8 S& 
C000 8% Tomian .....ccccccccreeee 25 | 25 | 22 24 
6000' 8 % | Do New ce... 25510) 7 @ 
100000... Land MortgageBank 
+ of India, Limited. 20 5 + 
690000! 56% | DoS % Debentures ' 
} 1864, for 30 yrs..100 100 92 94 
20000 «367% Lond. Bk of Mexico 
i & Sth. America.L. 30 20 13} 14} 
10000} 7% Do New oce...00---, 30/10 | 44 5 
24987; =... ~Lond.of Commerce,L 20 10 | «+ «+ 
60000} 9 % Lond. Chart. of Aus. 20} 20 | 27 23 
60000; 18 % London and County. 56 | 20 | 59 61 
16000! ... Do New....sssee...000 20 | 26 | 58 60 
40000' 5 % London&HanseaticL 20| 7} 6 7 
80000) 183 % London Joint Stock. 60 16 45 47 
30000 10 % Lond and Provin- | 
cial, Limited ...... 10' 6; W 103 
6000; 12} % Lond. & R Plate, L. 100 | 40 | 47 49 
40000) 123 %| Do New ..ccoe woos 25 | 10 | 113 12} 
60000, 7 % |Lond.&8.Francisco L; 10 ; 10 | 102 113 
26000) 6} % ‘Londcz 2S. Airican) 20 | 20 | 16 17 
10000} 8 % |Lond.& S, Western,L 100 | 20 | 23) 243 
100000} 16 % Lond.& Westminster 100 | 20 | 68 60 
40955; ... |Mercantile Bank of 
| | the River Plate, L. 20 | 12 5} 64 
16000) 10 % | Merchant, Limited... 100 | 25 | 355 364 
9015; 8 % |Metropolitan, A...... 10/10; 8 9 
9015' ... BR eeicenasnanda sini 10/10; 12 23 
11970}... Cae oe eee 
15000} 9 % Midland, Limited ... 100 | 20 | 27 28 
40000) 11 % National .......c000- ---, 60) 30 | €9 71 
800000| 12 % \NationalofAustralas 5 | 4 6} 7} 
30000) 6§ % (National of Lpool.L.) 25 | 16 |... + 
100000; 6 % Nat.of N.Zealand,L. 10) 34 4 4} 
10000; 23 % |NationalProv.ofEng. 50 | 21: 8&3 85 
77500} 23 % | Do cecececesecceeseveses| 20 | 12 | 483 404 
45000) 6 % (New London & Brazi- 
lian, Limited... 20 | 10 73 «68 
60000/174 % New South Wales... 20 | 20) 51 &3 
6000C) 33 % North-Eastern, Lim. 2% 6; 5s Ge 
60000! 7 % |North-Western ...... 20 PR che ene 
60000] 12 % ‘Oriental Bk. Corpor. 26 | 25 | 44 46 
20000] 18 % |ProvincialofIreland 100 | 26 , 6&9 91 
4000) 18 % DOTIO: asin 00h 20} mae wae 
sae 20 % Standard of British 
| 8S. Africa, Lim... 100 | 25 30 3 
40000 16 % |Union of Austr lia.. 25 | 26 | 65 47 
G00) 1H Tnion af Tae “ 1K?) Q0 1] 
TELEGRAPH COMPANIES. 
Autho- 5 | Closing 
rised & Paid. Name. | we 
Issue. 5 | Prices. 
7000000 Stock 100 | \nglo-American, Lim...| 60 6) 
90000 10 10 srazilian Submarine, L.| € 63 
16000, 10 = all | Cuba, Limited ............ 72 She 
13000, 10 9 |Direct Spanish ............| 5} 6 
65000, 20 20 [Direct U.S. Cable, Lim..| 8; 9} 
368700 10 i casiern, Limited .........| 6% 7} 
190760, 10, all | Sestern Exten.Australa-| 
| sian and China, Lim | 7 72% 
1600000} {0 10 | jlobe Telegraph & Trust] 5} 62 
1500000 20 10 Do 6 % Preference.....| $$ 9 
125000' 10 all | i:eat Northern............| 8 9 
17000, 25 | all | ndo-European, Limited! 22} 23; 
12000' 10 | all | Mediterranean Exten., Li 24 3 
3200 10 all Do 8 % Preference... 92 10} 
82000; 10 2% | Panama & Sth Pacific, Li ... =... 
#000 n 8 euter e#, Limited .........; 103 114 
80000! Btock 100 | submarine .....ccccccccoceee 195 205 
73225 1 all Do Scrip......... oie 
65000' 10 alll Vest India & Panama, < 12 «2h 
25006 10 ~~ all Do 10 % Preference... We 112 
67600 20 «20 | Western & Brazilian, L. 11) 12 
1600 100€ = all_ | Western Union of U.S.. 
Gon | 7 % 1st Mort. Sonds'102} 1€43 
————— eae ane 
DOCKS. 
Autho-) Qs eee ae Si a 
rised e Closing 
Senne. |é @ |Paid. Name. | Prices. 
ce a 100 |Eastand West India ....../125 127 
50 | Hull ..coccocscescosccccseoesoosees| 99 102 
oe mA 100 \Londan and St Katharine 75 77 
pc 100 | ail | Do Debenture Stock 4%| ... ... 
ve 2 Pt ae seceeser secevessecsess:| Ba 86 
stoc [SOUTHAMPLON eeersesecesevesess| 71 T+ 
#64815/Stock | 100 |Surrey Commercial... «.../113 115 











THE ECONOMIST. 


INSURANCE COMPANIES. 





| *Last | 
Autho-| Annual! S : )Closing 
rised | Divi- Name. eis 
Issue. | dend. & | & | Prices. 











50000, 10 % |All’ance Brit.& For.100/| 11 | 132 
10000 ove Do afarine .........100 | 26 | 
240001315 G!Atlas.......cccccoccsseeee} 50 | 62) 18 
3000, 6 % |Argus Life .............100 | 25 oni 
60000) 15 % |Brit.&For.Marine,L. 20 4 ‘am 
20000; 12 % (Church of Engiand..' 50 | 2 eco 
6000} & % |Clericai, Medical, & 
General Life ...... 100 | 10 eas 
60000! 12} % Commercial Union...} 50) 6 | 12 12 
4000) 40 % County .....c0cccee.eeeee 100 | 80 a 
6160 445 % ‘Crown .. --| 50 | 343 er 
$0000) 5 % |Eagle.ce....cccocssscccese) 50 | & on 
10000) 113 % Equity and Law....,. 100) 6 an 
20000; 73 % \Eng.@Scott.Law Life, 50 | 3} S 
10000; 7 % |General........ccorsc.e 100) 6 eve 
26000; 24 % |Globe Marine, Lim.. 20) 4) 2 3} 
6000! 5 % 'Gresham BUD cersinese 20 5 se 
20000, 5 % |Guardien ......... Sulina 100 | 60 : 
20000) +» |Home&Col.Marine,L. 50 5 wad 
12000 5 prsh.'Imperial Fire ......... 100 | 25 eee 
7500 10 % (Imperial Life ......... 100 | 10 vs 
13453 15 % |Indemnity Marine... 100 | 50 101 
60000) 20 % |Law Fire ............... 100 | 2 ose 
10000 43 ps&b Law Life ....... 10 om 
100000 20 % |Lancashire ............ 2 eve 
20000 6t % |Legal &General Life 50 8 ose 
87604 12} % |Liverpoo), London,J& 
Globe Fire&Life 20; 2 ose 
49626 6% | Do (ll annuities)... ... | ... | 59} 
85862 24 % [Londom.ercocccccccosee, 25 12 ae 
40000 3 °% ‘Lond. & Lancas. Fire 25 2} : 
10000; 5 % |Lond.&Lancas.Life 10 1); ... 
20000, 41, % Lond. & Provin.Law 50 5} oo 
50000 10 % |Lond.&Prov.Marine 20 2); 2} 23 
10000; 5 % ‘Marine .......scccccccsce 100) 18 | ace 
60000, 10 % Maritime, Limited..., 10 2 ove 
50000 .«. |Merchant $’Marine.L 10 2 1 
40000 26 % |N. British & Mercan. 50 | 63! 37 373 
40000; 5 % ‘Ocean Marine......... 25 65 | 8} 0% 
ees |*Ppr.sh.' Pelican ....... ete es ese 
a iccrctacensrenccenl mee. |. ove “ 
2500; 124 %| Provident Life ......100 10 see 
200000 80 % |Rock Life........000.... 5 10/ os 
6892207| 20 % | Royal Fxchange...... Stk'100 wae 
100000 25 % ‘Royal Imsurance...... 20 3 eee 
coe | OPS E WGum Fire nccccccocccosee eco | all ons 
4000 50/ prs) Do Life........cccc00, ooo , all eve 
100000 15 % (Thames and Mersey | 
Marine, Limited. 20 2 54 5} 
10000 ee |Thetis Marine, Lim.. 20 | 10 ove 
1600824 % [Union ...cccccoccccerere 200 | 2 ome 
41200' 5 % |Union Marine, Lim...! 50 | 6 eee 
6000 244 %/Universal Life .......100 | 10 ese 
60000 10 % 'Unive prsal Marine, tlao' 6! 8 9 
GAS. 
Autho- ¢ Closing 
rised s Paid. Name, Prices. 
Issue. ~— 
40000, 65 al! Bombay, Limited ........./ 7) 8 
10006 5 4 Do ¢o ee 63 6 
4372501 Stck.' 100 Commercial ... 7 20% 
20000 20 all Continental Union ......) 20} 214 
20000 20 2} | Do New, 1889-72 ....... 32 33 
10000 20 all Do 7 % preference ...| 25 27 
23406 10 Qll ([Eeropean ccccccccccccsevees| 16 17 
12000! 10 7 DO NOW aerecseee 12 33 
140000 10 ail Gas Light and Coke, 20 20% 
BOON) 201 GR § DO Binwiccscentncnens| © 
20000 10 all ? DoC, 10 % preference 223 23% 
12000) 26 all Do D GD ccsaccecrsevesosce} 85° OF 
5006 10 10 ‘Hong Kong and China... 15 +6 
1560000 Stck.! all (Umperial ....ccccccrcccrsssee 200 205 
78000; 124 123 RES 18 8% 
26000, 125 10 1! Do New, 18732.. cccocccce} 153 152 
6600C | 50 43} Imperial Cortinental ...) 74 76 
3000) 40 all [Independent c.crvceccooeee) 73 82 
3000) 10 2 Re es 
3000) 20 2D | De@ccees- ecccesucsey Oe OS 
10 8 | DoNewD ... 19 20 
35000 WIStck.! 100 |LONdON acccccccccccccccsses(2¥8 202 
160000.|Stck. all | Do lst Preference ....../J27 130 
25000! 20 20 |Monte Video, Limited,..| 18 20 
30000! 6 all |Oriental, Limited ........., 8} 9 
30000; 6 ZR! DO NEGW  ..ccccccce 4: 43 
10060) 10 10 |Para, Limited..... 4 6 
27000! 20 BIL [PHEOMIA acccccccccccccesesese| 3D 4: 
L44000U Stock 100 | D0.ce seccccccccvcccccevcece (20h 104 
BG0000!Stock! 65 | Do New oes cocccscreseeee| SL 83 
6000) 20 Be ee Dectiseessratnioeil <8. 408 
80000, 20 all |Rio de Janeiro, Limited| 29 31 
4000 50 ail {Sout h Metropolitan nanos 103 
4000 124s all DO.cccccccccssecccccesceserss| 29 26 
20000) 124 D fy WO ccrccccceccssccsosccscesess| 19 30 
14000, 10 all Surr y Consumers......... 1s} 193 
10000! 10 Ovicescessovtetsenieiindeis 4 a le 

{INDIAN RAILWAY DEBENTURES. 
veven. Uiosing 
Capital Name. Prices. 

£ 
209000) Bombay, B pamete C.India 4 %/100 102 
371300] Bast Indian .......sescecrereeeee 5 Yo! «0 nae 
1022000] DO ,...ccoccccocccscsceees coee 45% 100 102 
196150 DO ccocccccecccccese: cocccsees ceeds 43 %| eee oo 
46450|Hastern Bengal .....-ccccc-seseoe 5 %i1L00 102 
1085450/Great Indian Penizsuia.....-~. 5 %/i00 102 
113200] MAUTAS cccvecscecscesccvecesesees-coe FD %] coe ove 
1000000 Oude and Rohilkund, Limited 6 %/ ... «+. 
BLOOOGO] DO cacccceresseceerensssssereeereeee 4 %{1100 102 
87800} south Indian ..,.... seseeecetens « § &/ ..- vee 
oe wk, DEKENTURE STOCKS. 

1328’ Eastern Bengal, guaranteed ... 4% 100 102 
1500000, Last Indian, lrredeemapie...... 43% 107 109 
8701450 Great Indian Peninsula......... 4 %\100 102 

384700] Uude and Rohilkuna - 4% 99 i101 
426000 | South India, perpetual ......... 44% |108 110 







































































Up to and inclusive of the last periodical declaration. 





F 
| 


ees ee 


SS etn tsteeet 





MISCELLANEOUS. 
*Last | a | eae ee ae Cee 
Annnl | 5 
Divi- Name. 
dend. 3 
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Bonps, Loans, AND Trusts. 
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oa 
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| J | Closing 


Prices 


5 % Boston (U.3.) 5 %Sterl. Loan 100 all 103 105 
5 % MWe Cadedchaitnckinsquastewnenacests 100 100 101 103 
6 % City of Auckland .. ; - 100 100 104 106 
7 % Egypt 7% Viceroy Mort. Li oan loo all | 88 92 
9%, Do 9% Guar.vy Egypt.Gov.100 ‘ali 93 97 
7% > Do7% Khedive Mort.Loanlo0 all 72 74 
6 % Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...100 all | 94 
5 % Be 6G deasesccecemeceuieneenncOO | al) 1 60 
] HH) Do %, 1871 cccccssescccereces'100 | all | $8 os 
6 %, New York City 6 % (Ex. 4/0).. -» 106 108 
6 % Quebec City 6 % Consolidated 
i Fund, os RINE ccennceensecens ss 100 100 103 106 
6% Do 187: sina i acti iicaatlalita -100 100 103 105 
i * ecemmen tae iron Bridges 
Annuities 7 % Certificates 100 all 97 = 
6 % Share Investment Trust, Pref..100 100 54 
eee 2 a +» 100 100, 4 
6 % Spanish 6 % National Lands rv 
Mortgage Certificates Scp 2000 all 61 63 
6 % ‘Submarine Cables Trust ...... Cert 100 | 94 93 
6 % Tobacco 6% Loan, guaranteed 
by italian Government ...' Stk. all (100 102 
| CoaL, CoprgrR, Iron, &c. 

124 %|Bolckow Vaughan, Limited... 100 | 35 | .. eee 
eee Oentra: Swedish [Iron&Steel,L, 10 | 10 1 3 
e. Copper Miners of England, 

pref. 7 Db. ccccacnecnnesenscices! BB 10884 cco xs 
ee jEbbw Vale Steel, Iron, and 
| Coal, Limited ............. oo..-| 32 | 201133 14 
8 % |English & Austral. Cop per, L. 3} 2h 2 23 
ee. |uydney & WigpoollronOre,L. 10, 8} ? 
ee jNantyglo and Blaina lron- 
works “ Preferred,” Lim.100 all | 28 32 
6 % | hymney Iron........ eccececs coe 60 | sll | 26 28 
Gi. BO Me Wecceveccccncccsesccsesveess} 1G | all 7 
COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, 
124 % | Australian Mortgage Land & 
| Finance, Limited ..........: 25 | 6 8 8 
6 % Butler's Wharf, L imited. cemoncee| 30 | 10 | cco. ove 
3 os % Ceylon Company, Li mited .. SD } 30 jae 
$F) DO cececcccece seeccsecscesessererees, 20 | 10 32 & 
DD) TO scccccceccncnsnsoccesncscvecceses} SO 5 , 
13% City Offices, Limited ............| 60 | 36} Ob 1 oe 
% (ity of Lon. Real Property,L., 25 | 12 ; 10§ 114 
2 % 4 olonial, RAID . catisemeniniaien 560 WwW 9 ll 
2% % /Credit Fone ier of E ngland, L. 6 all!) 1¢ 13 
124 oe Credit Foncier of Mauritius,L. 60 10! 15 % 
63 % |Engiish and Foreign Credit..., 16, 8) 4 6 
eo (airvairn Engineering, Lim...) 6 @ I cs: ace 
15 %/|Fore Street Warehouse, Lim, 20 14 | 28% 294 

124& b| foster, Porter, and Xc, ........., 15 10§ 19% 203 
10 % |Generai Credit & Discount, L.| 10 74 #72 7s 

17% % Hooper *s Telegrph. Works, L.| 10 | 10 4: 43 
eee = fred » Rubbe sr, Gutta Percha, 

{ & Tele graph Works, Lim...| 50 65 (22 24 

5 % |internuational Finan.Soc.,Lim, 10 | 5 | 28 3 

10 % (John Brown and Co., Limited|i00 | 70 oo eee 

9 % \Liebig's Extractof Meat, Lim. 20 | all | 18} 19 
-. ,Wondon Financial Asso. ,Lim.) 69 | 30 , 105 Lg 

10 %/Mauritius Land, Credit, &.: 10 2 23 8 
10 %/|Milner’s Safe, Linited............| 10 7 | 10g 11g 
114 %(National Discount Com., Lim, 25 5; 8§ 9} 

124 % |New Zealand Loan and Mer- 

| cantile Agency, Limited) 26 24) 32 4} 

10 % |New Zealand Trust & Loan,L) 26 56 | 7% 8 

20 %|Telegraph Const. & Main., L.' 12 | all | 26 27 

7 %| DOT % Bonds ..ccccccoccecceses}400 (100 | we ace 
20 %/Trust & Agency of Austri., L. 1 1 23 23 
10 %! Trust & Loan Co, of Canada 20; 6 7% 72 

5} % |t nited Discount Corpor, Lim. 15 6, 45 5 

LanD, 

183 so, |Australian Agricultural.........} 26 | 214 83 8% 

1 p.s.|4ritish American Land........., 41 41 | 36 38 

2pr.sh.|Canada Company cosscesee) LO$ Bll 96 99 
6} % |Hudson’s Bay (Gov. & Com. cf : 

Adven.of Eng.,tradnginto)| 17 ail | 22} 223 

7 % I eee ME 1 sce. wee 

6 % |Land Securities, Li nitea occeseh ae 5 42 5 
we =| Natal Land & Colon. Co.,Lim! 10 all | 35 4 
5} ° .,\North Britieh Australasian, L. Stk.100 | 75 85 
lu a Utag & Southland invest. 9 L.| 6 l i} 14 
5 %|Pee! River Land & Minerai, L.| Stk.'100 | #8 100 


12} “% jScottish Australian Invest. »L.| Stk. 100 i685 276 
8 %|South Austraiian Lend.........) 26 all | 38 40 
3/p shiVan Diemen’s Land eee 30 | 284) 255 165 

| SHIPPING. | | 
10 & |British Ship OWNers .rocccceccee) 20 | 7) ove coe 
10 % |General steam Navigation .., 16 15 26 #8 
3 %/|Merchant Shipping, Limited.. 50 | 60 | 32 «36 
3 % (National Siveam Ship, Limitea, 10 | al) | 21 2s 
{} %|\Peninsular & Oriental steam) 60 all | 41 44 
vee | LO NeW, 1867 cccccccccccseeesee) 50 | 20} 13 15 
7% % |Royal Mail Steam «..c.csssereee OU | 60 | 64 67 
5 % |Union Steam Ship, Limitec,,., 20 | ail | 17 is 
TRA. 2 | 
22% GjASEAM ccccecseeee coccscccerevsesess| 50 | 20 | 54 G6 
: % |idritish Indian, Limited.........| 20 | all } St 6} 
% |Darjeeling, LIMILEd ...rceees| 20 | all | 16% 17% 
10 % \Lebong, Limited ....... | 10 | all | 22% 133 
eo. |Upper Assam Limited.......| 10 fall | 2: 22 
Tramways, &c, { 
.. |Birmingham & District, Li: n. 20/20} 3 & 
6 %! Edinburgh seccensecneccscasenainae|: 20 | 10 | 9} 9% 
nes |: isbon Steam, Limitedessscs.. 10);10; ¢ ¢@ 
3 BlLondon, Limited....ccccccccsseres 10 | 10 sf 9 
8 % North Metropolitan ............, 10 | all | 13¢ 134 
1} %|Urystal Paiace...cccrcccccssessres UK /100 | 17 le 
7 %| DO Preterence cccccccsereceseres StH. 100 [200 205 
6%! Do 6% Perpetua: Debentrs Stk./100 118 123 
616/10 italien irriga.(Canai Cavour) 
6 % Bonds ccccccccccesseesee 100 | alll S 89 
% Lion nea Limitee ..,.. 25 | 17 2 24 
%| Do Perpetual 6% Preterence 20 | 20 2 25 
8 % Lon. General Omnibus Co., L.' 5tk 100 125 130 
es \Native Guano, Limited.........5 5,41) 3 33 
es |New Sombrero Phosphate, L.. 10; all) 1, 2s 
«. Phospho-Guano, Lim.,A Pref 16 | al 6:29 
& % Kio de Janeiro City improv.L,' 26 | all; 274 2g 
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[ContinveD FROM PacE 1431.} ; 
Suez Canal.—Messrs Mercier and Strettel furnish the fol- 
lowing interesting particulars respecting the Suez Canal :— 
| 
| 


ere 





The Suez Canal connects the Mediterranean with the Red Sea, 
Starting from Port Said, adout 40 miles east of the Damietta mouth of 
the Nile, it proceeds across the isthmus and through Lakes Menzaleh, 
El Ballah, and Timsah, on the shores of which latter stands the new 
town of Ismailia, and through the Bitter Lakes, to Suez. Its total 
length is about 90 miles. Its actuxl width, over the greater part of “its 
length, does not permit of two vessels passing or crossing each other in 
the Canal itself, but there are numerous sidings, by which vessels are 
enabled to cross one another, and the passage is quickened, On the 
3rd of March last 33 large vessels were traversing the Canal simul- 
taneonsly, some from Port Said and others from Suez. Vessels 
measuring 430 feet in length and drawing 25 feet 9 inches of water 
have passed safely through the Canal. The company possesses a vast 
domain, which it is gradually selling and leasing, on the banks of the 
Canal and about Ismailia. The actual cost of the Canal, accord- 
ing to the report for the year 1874, was 17,518,729/, exclusive of the 
1,360.900/ bonds issued to pay for coupons on shares in arrear during 
part of the period of construction. 

The state of the capital account was as follows :— 

40) 000 shares of 20/ each ...... ee coe pelenketiitaeditcvein agenees 
333,333 obligations of 20/ each, issued at 12/, bearing interest at 5 per cent., 


on par, and r.deemable at par 6,666,660 


200,000 30-) ear bonds. ixsued at 47 each, redeemable at 5/ each, 
bearing interest at 8 per cent, on 4/ aL 
Less 80,000 as yet unissued..................csecceres eoeseccoecese 400,000 
—_——— 660,000 
400,000 bonds of 37 8s exch, bearing interest at 5 per cent., issued for the 
c nsolidation of unp:id coupons 0» share<, r de-mable at par .. 1,360,000 


Of the above 400,000 shares, 176,602 belonged to his Highness the 
Khedive of Egypt, and are those which her Majesty’s Government 
have just purchased from him. But the Khedive by a convention 
passed in 1869 between himself and the Suez Canal Company, for the 
settlement of di-puted claims and accounts, has alienated all dividends 
on his 176,602 shares upto 1894, and placed them at the disposal of 
the company. Against these dividends the company issued 120,000 
“ Délégation,” which are entitled to all sums accruing on the above 
176,602 shares up to 1894; the dividends which the “ Délégations ” 
receive are, however, lessened by an annual sum sufficient to provide a 
sinking fund to extinguish them all by 1894. At the end of that year, 
therefore, the last “ Délégation ” will have been drawn and paid off, and 
the 176,602 shares will be entirely free, and will enjoy whatever divi- 
dends the company is then in a position t» declare. The results of the 
operations of the company for 1874 were :— 


£ . 
Gross rece'pts from all sources ......... dieusculntiasécouee 1,069,045 
Ordinary wurking expenses .....0..........sseeeeee +» £251,604 
Ex, enses connected with issue of last series of bonds ...... 32,666 
234,360 
734,685 
Add balance brought forward from 1873........+....++ oe 182,252 
$66,937 
Deduct interest and sinking fund of obligations and bonds .............00...++ 462,342 


5A AGS 
400,000 


Balance carried forward to 1875...........- sperscobenends 104,595 
The status of the company provide that all net earnings in excess of 
the 5 per cent. interest on the shares shall be divided as follows :— 
1. 15 per cent. to the Egvpti-n Government. 


Statutory interest at 5 per cent. on 400,000 shares 


2. 10 - to the founders’ shares. 

3. 2 — to form an ivvalia fund for the employés of the company. 
4. 71 as dividend on the 400.000 shares. 

5. 2 - tothe Managing Directors, 


The receipts of the company from tolls alone since its opening have 
been as follows :— 


£ 
LINED \ cntacprieenitesdnacoendebne ses ceciegenmapesbabeesnenirensenital 206.373 
REA cntseotnceninanineatiessaininn~+ eietiammomunninnte 359.7 47 
| ENED <nadonietaiancennnntneensianntitlidamesddimtunimgsteenite 656,305 
| | Diet che<paminptnndiontaendinn anuubulitccknbnenapbenniientscéostentinas 915.593 
SUTIN) ncn Loasinctine abtmacnelineiend dality- geile iathiabaniceuaaniiedatis 994,375 


The increase in the receipts for the first nine 
corresponding period of 1874 is 152,335. 
Zeleqraph Construction and Maintenance 6 per Cent. Debentures, 
—Allotment letters have been sent out of an issue of 6 per 
cent. debentures for 150,000/, to replace 7 per cent. debentures 
falling due. Issue was made exclusively to the shareholders, 
and the applications have been largely in excess of the issue. 
The Temperance Artisans, Labourers, and General Dvellings 
| Association, Limated,—Capital, 50,0001, in 1/ shares. It is pro- 
posed to assist the working classes to obtain, and own im- 
| proved dwellings. Land has been secured at Peckham rye for 
|| this purpose. 
|| Wan Diemen’s Land.—At a meeting, it was resolved to raise 
|| funds by the creation of debentures, or by the disposal of 
|| shares in hand, for the construction of a tramway. 


MINING COMPANIKSS. 

| Almada and Tirito Consolidated Silver—It is stated that the 
total at the credit of profit and loss, including the profit to 
| June last, and after deducting the dividend of 1s per share 
} paid Ist of April, amounts to 34,041/, consisting of ores at the 
| mines, at the ports of Agiabampo and Mazatlan, and en route 
|| to England, and stores. The directors expect to declare a 
| dividend as soon as the Palmerston and Cristel arrive, which 
| should be early in 1876. 


Chapel House Colliery.—The directors have declared a divi- 
| rate of 10 per cent. per annum for the quater ended 30th 


months of 1875 over the 





dend of 2s 6d per share, free of income tax, being at the 
| Septemver. 


wa - Ce ——— 
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Chicago Silver.—The directors have declared a dividend of 4s 
per share. 

Scottish Australian Mining.—At the meeting, the directors 
were authorised to issue 50,000 additional l/ shares, at 1s 
premiuw. 
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MAILS ARRIVED. 
Latest Dates. 


On November 28, from Sovrm Amgrica, per Cotopaxi—Va'paraiso, Oct. 19; San- 
tiago de chili, 12; Buenos Ayres, 29; Monte Video, 30; Rio de Janeiro, Nov. §; | 
Punta Areva , Oct. 1¥; Lisbon, Nov. 22. 

On November 28, from Cuuna, East lypia. &c., per Delhi—Aden, Nov. 15; Alex- | 
andria, 22; B mbay, 8; Caleutta, 5; Hong Kong, Oct. 18: Madras, Nov. 6; Suez, 21. 

On November 28, from: NortH AmErica, per Wyoming—New York, Nov. 16; Boston, | 
15; Philadelphia, 16; San Francisco, 9; Bermuda, 11. 

On Novem er 28, rom NoxtH AwERica, per Russia—New York, Nov. 17 ; Boston, 16 ; 
Philadelpiia, 16; Chicago, 15; Detroit, 15; Nassau (Bahamas), 11; Hamilton, 15; 
Kingston, 15; Montreal, 15; Quebec, 13; Toronto, 16; Ottawa, 15. 

On November 28, from Wesr Inpixs, per Tagus—Antigua, Nov. 11; ditto English 
Harbour, 12 ; Barba ‘oes, 10; Bermuda, 6; Carthagena, 4; Colon, 6; Cuidad Bolivar, 
2; Demerara, 5; Dominica, 11; Grenada, 8; Guadaloupe, 11; Havana, 6; Jacmel, 
9; Jamaica, 10; Martiniq.e, 11; Montserrat, 11; Nevis, i2; Panama, 6; Parama- 
ribo, 2; Port au Prince. 11; Porto Rico, 14; St Kitts, 12; St Lucia, 10; St Thomas, 
14; St Vincent, 9; Savanilla, 2; Tobago, 7 ; Toriola, 13; Trinidad, 8. 

On November 29, from AUSTRALIA aND THE East, per Australia—Adelaide, Oct. 9; 

Adela de Port, 9; Albany, 16; Brisbane, Sept. 29; Geelon-, Uct. 7; Hobart Town, 

4; Launceston, 5; Levuka, Fiji, Sept. 2; Melbourne, Oct. 7; Perth, 5; Queenscliff, 

7; Sydney, 2; Newcastle, N.s.W., 2; Auckand, Sept. 23; Campbelltown, 30; 

Christchurch, 27; Dunedin, 20; Greymouth, Uct. 2; H kitika, 2; Invercargill, 
Sept. 30; Nel-on, 30; Port Chalmers, 29; Wellington, 25; Aden, Nov. 8; Batavia, 
Oct. 14; Bombay, Nov, 1; Calcutta, Oct. 29; Columbo, 29; Gioraltar, Nov. 24; 
Hong Kong, Oct. 14; Labuan, 11; Madras, 30; Malta, Nov. 19; Penang, Oct. 23; 
Point de Galle, 31; Singapore, 21 ; Suez, Nov. 13. 

On November -9 from Noxta AMERICa, per Suevia—New York, Nov, 18; Boston, 
17; San Francisco, 11; Hamiltoa, 16; Kingston, 16; Montreal, 15; St John, N.B., 
1%. 

On November 30, fr»m Usirep States, per Britannic—New York, Nov. 20; Phil- 
adeiphia, 19; San Francisco, 14; Chicago, 18. 

On December 1, from Sours APratca, per Daaube —D'Urbin, Oct. 3); Pietermaritz- 
burg, 2¢; Cape Town, Nov. 5; St Helena, 12; Ascension, 15; Funchal, 25, 

On December 1, from Unitaep States, per | llinvis—Philadelphia, Nov. 1s. 

Oa December 1, from Unirgv Si: ates, per Parthia—B>s on, Nov. 20. 

On Decemver 1, from Unitgep States, per Mosel—New York, Nov. 20. 

On Dece ber 2, from SourH Amsparica, per Guadiaua—Buenos Ayres, Nov.2; Monte 
Video, 3; Rio de Janeiro, 9; Cape de Verds, 21; Lisben, 23. 

On December 2, from Norra AMERICA, per Scandinavian—Chicazo, Nov. 17; Detroit, 
18; Portland, 19; Hamilton, 15; Kingston, 19; Montreal, 19; quebec, 20; Toronto, 
18; Ottawa, 19; Fredericton, N.B., 15; »ewcastle, N.B., iv; St Johu, N.B., 18. 
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COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli aid the average price ef 
Br tish Corn (imperial measure), as received from the iuspsctors auu Officers ef 
Excise, conformably to the act of the 27tn and 23th Victoria, eap. 87, in the week 
enced November 27, 1876, and for the correspoading week ia each of the years from 


1874 to is71 Pee tg ee oo 7 ade 
Quantity Sop. AveraGe Paices. 
Wheat. Barley. Oats Wheat, Barley. | Oats. 
| qrs beh qrs bsh qrs) bsh sd sa s a 
en 45,009 5 72 269 27-5 7; #4 8 | 3610 26 5 
ea 63653 1 108,662 2 | 3,452 6 43 6 4: lo 27 il | 
ABZS 220.2222] 50,597 6 90,201 2 | 3332 2; 61 0 44 5 25 8 
1872 ........ 63,035 6 | 69.133 | 4,258 3% 67 0 42 4 22 11 
1371 Saas 65,300 6 | 94,572 | 6,000 2 i667 56 10 23 8 | 
Export trade is, in fact, so dull that steamers continue to be | 
laid up, and although the feature of a sustained rate of | 
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AVERAGES OF GRALN., 
The following is a statement showing the quantities sold and the average price of 
British Corn (imperial measure), as received from the Luspectors and Ofticers ef 
Excise, conformably to the Act of the 27tn and 23th Victoria, cap. 87, iu the week 
uded November 27, 1875:— 
Quantities Soid, 
qrs = bsh 
45,009 5 
72,269 0 
2,725 7 


Average Price. 


Wheat 
Barley 


eee ceee 











COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The news of the Spez Canal purchase has been received hy 
the shipowning class, who make use of that highway to the 
Kast and Austualia, with much approbation, a feeling of extra 
security being entertained, while the prospect of reduced 
charges has also had something to do with it. As the freight 
trade just now excites much attention because of its depressed 
appearance, any event of the kind is the more appreciated. 


i 


import continues in the face of that dulness, yet an early | 
wiuter bas closed many of the Northern ports, and helped con- | 
siderably the effect on our whole commerce, which continues | 
to be exercised by the depressed state of foreign demand for | 
British goods. Home-trade, on the other hand, has been 
rather improvea by the cold weather, all demand based on | 
immediate consumption being of quite a healthy and en- | 
couraging nature. 

In no preceding season, we believe, has the supply of foreign | | 
grain been so large with prices as low as at present; nor under 
such circumstances have home supplies been so small in the 
markets. ‘This is not a new feature; it is only the remark 
which is so. The reports are this week again to the effect that | 
foreign arrivals are so large and stocks so ample, that prices 
are kept down; although, on the other side, farmers find the 
weather scarcely more faveurable to threshing even if they 
are at all induced to bring forward their wheat at present 
market prices. Perhaps confidence may be said to ve grow- 


a 
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| Dee. 4, 1875.] 


ing that the bad seed-time will inevitably have an effect later | 
| on, for the dimimished extent of land sown is serious; the 

weather has been adverse for one thing, and wheat growing 

does not offer much profit if prices are not to rise. But neither 

i| these considerations, nor the possibility of political complica- 

|| tions, have the slightest apparent effect on the market value 

|| of grain, which is little dearer in the absence of demand, 

= exists being more cautious than speculative, owing to 

\ 

| 








the magnitude of granary stocks. 


The demand for cotton in the earlier part of the past week 
has been small, and, shipments increasing, there is some little 
depression in prices, which is, however, chiefly confined to 

| purchases of cotton not yet arrived. Consumption of the raw 
_ material appears to go on steadily, but trade at Manchester is 
|; dull. 
“for the last fortnight the business done has been decidedly 
‘| under the production. And many causes are given to account 
| forthis. The improvement which had taken place in Calcutta 
bas disappeared, the China markets continue dull, the Eastern 
exchanges are lower, and the state of political affairs in 
Turkey has greatly interfered with the demand for the Levant.” 
|| As to the American competition, recently so much talked of, 
1 advices from New York state that “ brown sheetings lately 


| 
| 
| 
| 


exported to the English market have given such satisfaction 
|| that a leading commission house in this city has received a 
| duplicate order for 1,000 packages at an advance upon the 
|, figures at which the first ship . ent was made.” 

|. In the wool trade the firmer tone, which last week resulted 
\from the brisk demand for Australian descriptions at the 
'| London sales, has been confirmed. The consumption is 
‘| also improved by the cold weather, a very fair number of 
| small orders being reported from the spinning and manufac- 
| turing districts. In foreign demand for goods, that from the 
|| East is most complained of. No great confidence exists in 
|| the steadiness of prices, but any tendency to fall 1s quite 
|| checked for the present. 

There is perhaps a little increase of activity in the iron 
trade generally, arising partly from the necessity for com- 
| pleting contracts before Christmas, and partly from the fact 








| of a fall of prices having attracted business in some districts. 
| The tendency is still downward both in pig and finished iron. 
In the North of England manufacturers continue to produce 
pig iron at a price which undersells those of contiguous dis- 
| tricts, and which even allows of successful competition in 
South Staffordshire, where coal remains comparatively dear. 
| About Birmingham and Wolverhampton the furnaces in blast 
|| are reported to be but a third of the total number, so slack is 
business of the kind, so keen the competition from outside, 
| and so poor the prospects of a recovery at present. South 
| Wales is without improvement, except in so far as coal is 
| tending downwards. Minor districts and special branches of 
the iron trade are in cases in a state of fair activity. 


The produce markets are quiet still, and in cases dull. Raw 
sugar hasremained dull. In refined descriptions, French beet 
is reported firm, but the market is quiet. In coffee there has 
been some tendency to relapse, but as regards Brazil, advices 
from Rio still report a falling off in the supply. The demand 
for tea is reported again dull, but at present prices it seems to 

be well beld. In the oil and seed trades a moderate and 

| satisfactory business is reported. In metals the feature is a 
decline in tin, the English standard having been reduced 2s 
per cwt, 

The tin trade, affected as it is by the Malay expe:ition, is 
best deseribed by the aid of statistics. It appears that the 
production of tin in the chief centres has been as follows :— 

















1874. 18738. 1872. 
tons. tons. tons. 
| United Kingdom .........:.....000000002 10,000 ... 9,970 ... 9,560 
Dutch Hast Indies ..................... 7,206 ... 7,835 .. 6,149 
A debicisestttttcnininltesscene ine SO oe COR. SS 
SEES ee ' ewe © ee 150 
cites acc sicccsvaecse  SaeEl oor SAOSO ooo 26,064 
—which figures are subject to the remark that consumption of 
\| tin has increased considerably of late, especially this year. 
The supply in sight, according to the statement of Messrs | 
Strauss and Co., of London, is as follows :— 
Nov. 30, Nov. 30, Nov. 30, 
1875. 1874. 1873. 
S tons. tons. tons. 
‘| Straits and Australian, spot ......... 5,691 ...% o ea 537 
Ditto ditto aaa a ee ee ae 
Re a ccis ~. a’ an 706 
Australian, afloat..............cccceeese oo) *700 
8375 ... 5,033 ... 2,243 | 
Banca, on warrants ..........e.se.ce000 a $15 ... 1,500 
Ditto Tr. Company’s hands.......... 2,750 ... 3,700 ... 3,465 
NE INI. sa ciaviienatnabinennecsee $22... a E00 
atti ee idee: Alene 570 
| SUIIIUD : Kasetnininstshbbepitmidenndes _  —— SIR 290 
| Mierscanvetvivcsntccctgees MME. cco 14008... “O660 
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According to Messrs Heugh, Balfour, and Co.’s report, 
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| larger business. 
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aa. 6 Nov. 30, Nor. 30, Nov. 30 
Deliveries during the month— 1875, \R74, 1873. 
MOOR, cicsstcsitenriickot Giceness 858 _. T46-... ase 


In Holland 


veuceésaseuewen soeceescecce SOO... sou 





1,214... 1,096 
ccscceccscseccecesceseee = 820... = OBI 
* Estimated. 

A monthly Rotterdam circular states that the demand has | 
continued languid, and with the exception of a few speculative 
purchases upon news telegraphed from Penang, advising dis- ! 
turbances in the tin districts of Larvot and Perak, business | 
has been confined to immediate wants. The following state- | 
ment shows the position of Banca tin in Holland on the 30th 


November, from the official returns published by the Dutch | 
Trading Company :— 


Prices of Straits 


1875. 1874. 1873. || 
Imports—11 months......... Slabs 78,593 131,649 189,540 | | 
Deliveries—11 months ............ 116,233 121,585 124,570 |} 
OIG aio ceincstccncasaanes tends: 97,577 124,684 ... 155,935 || 
gains < ocanauacesuancne Peculs 5.156 * ... 4000 .. 8,307 
STATEMENT of BILuiTon. 
Imports—11 months........ slabs 72,642 81.956 64,700 
Deliveries—11 months ............ 79,218 74,370 61.300 
SN Petitacascaaetie gash eatdinedicoe 24.627 ... 32,806 18,253 
SON denaregiawecksadunianeed Peculs 12,000 ., 6,000... 4,767 
Quotation 30th Nov—Banea ... £50$ f583 i... fos | 
_ — —Billiton... £50 oan {56 - {674 





EXTRACTS FROM TRADE CIRCULARS. | 
(From Messrs Robert Coltart, Smith, and Co.’s Wood Cir- 
cular, dated Liverpool, December 1.)—A more cheerful tone | 
than has been experienced for a long time has pervaded our | 
market during the past month, and the trade have been en- | 
couraged to pay advanced prices on account of the very large | 
demand for nearly all kinds of wood, which still continues un- 
checked. This improvement is no doubt the result of a very | 
moderate import, brought about by the extreme caution 
observed by the trade throughout the season, and the stocks || 
would have exhibited a further reduction if the carrying com- | 
} 
} 


panies had been able to remove all that was sold. Speaking |! 
generally, we doubt very much if such low prices will be seen | 
again for some time. 





TRADE. \ 
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THE COTTON 
LIVERPOOL.—Decempgr 2. 1 
PRICES CURREN1 || 
a - : - - i} 
Good Same Period 1474, } 
Descriptions, Ord | Mid. | Fair Fair | Geod. Fine. ———--———-— || 
| | | m7 Mid | Fair.! Good, 
per Jbiper lbper Ib per Ibiper Ib per Ib per Ibiper | | per ib || 
Bee oe d d d Ss } SR | 
Sea Island ......00...., 16 | 178/ 19 | 20 | 22 | 30) 18; 21 | 26 | 
Florida ditto ... eos, 154) 168! 178) 18 | 19 23 17 is 2 CT 
ID rccnnterconacnayoes 6} | et on fe | we, | ow TE | nee —— 
SE sstvinpspescasnovenn erat «= f = = . 7 ' ~ i 
Orleans and Texas...... 63 Th ed me . ‘. 8: ? os j 
Pernamouco, Xe, ...... . | wh. oe SB 1 cco . 8 8} 
AOD scinccouns sieadnameigna ‘ ee 7% 74 os - 73 one 
Bahia, Aracaju, &c, ... w+. | -- | 6H 7% eee . 75 ww | 
Sieitisinisccnietesnernsess Dn | See eT : oS 
Maranham .......0....006 a ed 84 ah 8} 9 8} 9 } 
IR cctvinesessceexee 5 &} 7% 731 sb| 13 6: rh} 108 t} 
Smyrna, Greek, &c....  «.. . 6} 63, «#3 ss 64 7% |! 
Fiji Sea Island ......... je aoe 13} | 14 15 16 iB bz 14 | 
TED GND cncsecscecse| see 13 134 14 | 14} 153 i3 } 15 1 
West Indian ............ 6} 6 7% 74 | st 7 5 8} 
La Guayran ............ oie 6 | 6} ,y 73 64 7} 8 of 
Peruvian Sea Island... 9 | 11 | 13¢| 143] 15 | 16 1 4h 1S | | 
African...... te one Nes 5} 6 | 64 74 oy 63 7? 1] 
Surat—Hinzunghat...’ ... — 62 | 63 5 wi 
Ginned Dharwar ... ... mt 2 = 64} 5s 5} | 
CE i. cor ictaccent oes 4 53 | ons 5} i ii 
Dhollergh ............ 33 4 | 43%; Si] 83 Bis ox 
Oomrawuttee.......| 32 4 | 4% Be] 8% i ws | 
CORREA ..5creccvcceees soe 38 4} 43 53 43 ose | 
TS ee iat « | & 4} 5 45 ove | 
i Rec cicsctdenina ae tw ae ae 8 Howe || 
DRIER ine ceincecassetces alia - | & 45 4] 43 on 
Madras—Tinnevelly.... ... | - | 6% ae 5 ; | 
a aia jot ee & | 6) . Cee | 
Cotton continues in fair demand, and, though the market || 
is freely supplied, former quotations are generally maintained. 
| 
} 


Sea Island has been in hmited request, without change in 
prices. American is less freely offered, and the better stapled 
kinds are slightly dearer. In Brazilian boiders have sub- 
mitted to a decline of jd to $d per lb, which Las induced a 
Egyptian has been in good request, and \ 
prices are without material alteration, with tie exception of 
fine quality, which is lowered 3d per lb. West Indian has }; 
been in fair demand, at unchanged rates. Peruvian and 
African are dull of sale, at tae quotations. Exust Indian is 
in fair request, but, being freely offered, quotations are ina 
few instances slightly reduced. 

In “futures” the transactions are still comparatively 
limited, with little change in prices. The latest quotations are 
~ delivery: American, any port, L.M.C. Dec. 6jd; Jan.-Feb. 
63d; March-April 6}$d; April-May 6$d. Shipment: Ameri- 
can, any port, L.M.C. Jan.-Feb., 6}3d; S.V. Feb.-March 6§d 
—Orleans, middling clause, 8.V. Dec.-Jan. 6}$d per Ib. , 





The sales of the week amount to 70,170 bales, of which \ 

















































> 


as 


© 


St 














— 
———_—_—_—_— 


1436 


3,830 are on speculation, and 9,160 declared for export, leav- 
ing 57,180 bales to the trade. Forwarded this week 11,330 
bales, of which 6,450 are American, 760 Brazil, 3,320 
Egyptian, and 800 bales Surat. 
DECEMBER 3.—The sales to-day will probably amount 
to about 12,000 bales, the market without change. 
imports, Expoxts, Consumption, &c, 















1874. 1875. 
bales. bales. 
Imports from Jan. 1 to Dec. 2.....cccccccesscsesesses 3,343,445 coscceree 3,024 742 
Exports from Jan. 1 to Dec. 2.........ccccsesescereee 435,750 436,354 
SORE, BOR. Bo. 0s... snnensosvensasin vinopnpecneunaveneiounies 506,020 500,430 
Censumption from Jan. 1 to Dec. 2.....0....s00000 2,997,440 ecrccoee 2,777,290 
The above figures show :— 
A decrease of import compared with the same date last year of .........bales 318,700 
A decrease of quantity taken for consumption Of .....c..cccecesceseeres ecversesesvee §=220,150 
sasenee 600 
eevercecs scecesesses 5,590 
In speculation there is a decrease of 8,630 bales. ‘The 


imports this week have amounted te 45,704 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 289,000 bales, against 
own . - 

347,000 dales at the corresponding period last year. The actual 
éxports have been 10,013 bales this week. 


LONDON.—DeEcEMBER 2. 
Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 
Tke tone of the market has been firmer this week, with 
a rather better spot demand at* previous prices. Arrivals are 
fully maintained. 


PRESENT QUOTATIONS. 


Prices of Fai: 






















| hn _ . 
Description, ae < me ae wp ol — to | same|time 
hid. ir. r00C al ine, 1874. 1873 
} per Ib er ib per tb per |b ‘per Ib per Ib 
a d d a d d did ; 4 
Surat—Saweinned Dharwar...| ... @... 4 4. @ 5} 5:@... | 6) |} 63 
POIRIER, cttensuctinmnainimastneniion . ve - E ~~ wo |} & 5; 
SION scenaniestitranenenticnnntitels 3} 4 4 4 64 52 o | 83} BF 
COREA WEED cccovcccnccccnsses 3 4 ‘i | 4 bY BE ove 5} 6 
EONS conus avvsescinicsenes 3503} 44 | 43 & — 4; 64 
Comptah ., 3. sg 4} 5 ww | & 6 
Madras—Tinneve » 43 53 oR 63 «6 5% 5 
Wester> oe 4 4; 5 5} ; 42 5s 
SUNIONUD “sc cuiciiciisibacnniatnni o | eee 4 5 64 | 6 6 | 56 6 
CAGES, cscctinemeneetineineeen oe 5 4) 47 | wee §3 52 
Coimba e ° 4; bt 53 6 6} 5 he 
Scinde........ eons masguee . + 4) 42 _ 4} 3? 
TEE cnsenctwcom . oo 3? 45 4 4 5} 4! 27 
Rangoon ...... sunbeoteennenesnen » « 4 4 6 AF ace 4} 32 
West India, &c. .... coce | ese eco 7 8 BS df wy 74 S48 
ae Selniemcongunenens . > 6} 7 7 os: wi 8; 
i siehindhemedanendinales 2 one 52 6 64 7 8 AF 7 
Australian and Fiji........s.0-s0 oo 6 €4 f 7 8 0 7% 8 
Sea Island Kinds  ........0cceses 6 8 % 12.14 16 «16 Log 14 
SPIE centinihidinnandietnaniiemeveils 7 a 3 (O15 16 17 12 13 
Sales to arrive about 4,000 bales: Tinnivelly, at 53d to 5d, 


August-December-January, for fair. at 
4;",d, December-January, for fair, 42°d, for 
October sailing, for good fai American, a 
March-April-May delivery, for middling, L. M. c. 


impor’s and DELIVERIES trom Jan, ! 


Western, at 


rood fair—4id, 


< 
> 
t 


LO rd 


6.-d to 6id, 


to Dec. 2, with StocKs at Dec. 2 


} 


Surat . Benga! | China 
and | Madras. —_ & Ran- and | Other Total 
Scinde. eily. goon Japan. Kinds. | 
A SE | | RE | ee | eee | cms f eens 
bale bales bales bales. bales. | bales | bales 
(1875 17,910 | 94,548 80,183 43,637 | { 9,647 | 245,925 
IMPORTS 200.0000 4 1874 11,196 | 107,870 70,071 8,497 | oo | 15,348 | 212.98? 
(1873! 13,063 | 90,747 | 38,397 | 110,045 ; 19,869 | 272,121 
1875| 10,235 1124119 | 72.520 | 43,922) ... 11,914 | 262,710 
DELIVERIES ...<1874) 6,769 | 113,021 | 74,965 | 74.134 | . 17,434 | 286,323 
(1873; 8,737 | 127.783 | 62,148 | 103,518 | | 14,398 | 316,634 
(1876 68 | 39,521 | 18,4738 8,295 ooo 1,210 | 61.872 
Srocn, Dec. 2<1874) 7.726 | 38,964] 35,310 / 26.494 ie 3.291 | 111,785 
ie (1873) 13,046 | 21,057 | 43,799 | 106.732 ‘ 8.833 | 183,467 


COTTON AFLOAT to Eurvors on December 2. 


Const Total, | 






























London. Live r- Sam Fore ign ts Total 
i POO, orders, Ports. 1875. 1574. 
From— bales. bales. bales. ales. baies. | bales. 
Bombay ...cccocese oa 11,465 ove 14,188 |} 25,658 | 18.109 
Kurrachee ...... vee 189 ou eo os 189 | ; 
PRR stecctsccmnsewene penveusesesed | 50,453 ove 19,102 | 69,555 51,421 
Ceylon aad Tuticorin ... 15,337 | a00 ove ove 15,337 | 32,387 
Ee 605 oon 450 1,55 212 
TOUS cncecnsticninetninantinnbn ail ave ais 1,555 1,555 4,208 
BETS ncusinevecccnsenetnemetetsions eves) 66,584 11,465 1,555 | 33.740 113,344 ove 
1B76 sccccccorcose 66,450 22674 1,628 | 15,585 eee 106,337 


NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated December 2 :-— 
Fourvrk Dectvery at New Yorx—Minpputinc. 





Dee, 


Jan. Feb, Mar. April. May. 

bi Cc c c c c 

To-day ceccoereee spacers witsheee oo 13fb.0e 13} ... 13:4... 18%... 132 13} 

‘ ~ ani 4 : : ae + 0 a 
Previous week oo 1355... 182 ... 132 ... 18% ... 1 


. ° oe... 
Corresponding day lastyear... 14%)... ] . 1ld%.- i6 Pad 16 
Prices—Mu 


is o- 163... 
IDLING, 


To-day, Previous week. 





. . 
ct a a a a 12} 

SPER Racehacereninatuneunesesvesermmetmine pilettesencas ences 12¢ 

Savannah ........0. eusbensses 124 

Charleston eoccce » Az 

New York nes enenend o I 
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Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous day, ——Freight— 





To-d pone, 
















































































Low mid, Mid, Mid. Sail. Steamer, 
d d d d a 
New Orleans ccoccoccccee CH 2.0... 7 ee, a ee ee | 
ee eee | —— | see a . ¥ | 
Savannah ...ccccccccocce Gh ceccce SHE oversee 7 woes BE cceere } 
Charleston ...ccorcescese - 6 os CH awn F eocee YG teeees 
New York (steamer).. Gh ave... OFF coveee 7 oo tee 
To-day. Last week. 1574-5. 1973-4, 
bales, bales bales. bales, 
Receivts—At Gulf vorts ........ ° 14,000... 16,000 «+ 9,000 .. 11,000 
Atlantic ports .......... cocccese-ss 12,0009 ... 13,000 ... 10,000 ... 12,000 
Tete chisel — 26,000... 29,000 eee 19,000... 23,000 | 
7 days—At Gulf ports, ......00 86,000 ... 100,000 .. 83,000 .. 79,000 
Atlantic ports........0-+0..+ wovceesce 77,900 see 87,000 ... 82,000 ... 77,000 
Total..... grecsesee ecccscsscesee «163,000 wc. 187,000 ... 165,000 ... 156,000 
Total since Sept, 1—Gulf ports 753,009 ... ons ewe «592,000 22 451,000 
Atlantic ports ........ seitsuainieiins « Bl6,000 eco ose +» 819,000 ... 636,000 
All Ports ......ccocccseesee-ee 1,969,000... ou ee» 1,411,000... 1,137,000 
Received subsequently at ports ose oe pen .» 2,070,000... 2,667,000 
Corresponding week previously ove ee 187,000 ... 165,000 ... 156,000 
Total CTOP ..0000...cccceesee ane ose eee s+» 3,833,000 ... 4,171,000 
Exrorts, 7 days—To G. Britain. 91,000 ... 87,00) ... 104,000 ... 75,000 
France ...-ce-eeeeeereseees ereceeeeee 45,000 ... 63,000 ... 24,000 ..» 25,000 
ther 1Orelgn POTls .-.-+.e0e oe) 
Total scosoeeee coseceoscsecee 136,000 ... 140,000 ... 128,000 .. 100,000 
‘rotal since Sept. 1. ......006+ vee 769,000 ane 536,000... 518,000 


Sterling exchange at New York (commercial), 4,81 dols, Gold at New York, 114}. 





MARKETS IN THE MANUFACTURING DISTRIOTS. 

MANCHESTER, Dec. 2.—Only a small trade has transpired 
in this market since our last report. For India, China, and 
the continent, yarns have sold more freely, but the home-trade 
demand has been limited, although prices, on the whole, keep 
steady. ‘The turnover in cloth is again of less than average 
w.ight. Shirtings move slowly, but quotations remain ex- 
ceedingly firm. In inferior grades of goods, stocks steadily 
accumulate, and, in some quarters, there is a good deal of 
anxiety to sell. To-day the improvement in cotton has im- 
parted a brighter tone to the market, still the actual transac- 
tions have not been of any individual importance. Primting 
cloths have met with a better inquiry. Other staples continue 
quiet, although at a slight reduction from current rates a 
considerable increase of business might be relied upon. 

COMPARATIVE STATEMENT O¥ THE COTTON TRAvE. 

















Price, Corresponding week in 
Kaw CorTror, Dec, 2, j 
1875. ; 1874.| 1873.) 1872.) 1871.| 1870 | 
as a sdisdisdis dis @ 
Upland, middling ....ccccccccccsscccsess per lb 0 6} | gee, 2s ee | see a 
lb », mid. fair..... © 7% eee eee oe eve ove | 
Peraan », fai 0 72'0 83,0 83010/0 0 9 | 
Ditto, good fair 0 8 |O 8 0 9} 01080 OO ob | 
No. 40 Muie T t, fair, 2nd quality....... 1 0 |1 0/1 #1 3)1 24| 1 it 
No. 30 Water Twist, ditto cocess OL1E | 2 OF811 172 22 BHA 12] 
26-in, 66 reed, Printer. 29 yds, 4 lbs 20zs' 5 O 6 145 46 6:5 616 B | 
27-in, 72 reed, ditto, Sibs2ozs) 6 104 | 6 43.6 446 9 | 6 9/}/6 44) 
$9-in, 60 reed, Gold End Shirtings, 374 | 
yards, 8 Ibs 4 ozs ....... siienanelies svsoreeeeei/ 9 0 18 6/9 9110 O10 3)9 7} 
#-in. 66 reed, ditto, citto, BibslZozs/ 10 0 [G 610 9 fll O}L1l 3 }O F 
40-in, 72 reed, ditto, ditto, @lbs 6 ozs 11 4§ |1L 9 [11 103/12 O}12 SH D9 
9-in, 44 reed, Red End Long Cloth, 36 { | | | 
Pa, & FOR. cacevcsuedadecusessnee ceececccoces | 7 1% 18 4h 8 3 | 9 1 Qa 3 9 1k 


BRADFORD.—he firmer feeling in the wool market is fully 
maintained. In some quarters wool is decidedly firmer in 
price. The demand to cover some orders recently placed in 
special classes of yarns has contributed to produce this firmer 
tone; but on the whole, however, no general improvement in 
tbe demand can be reported. Opinions vary considerably as 
to the position and prospects of the wool trade. The piece 
market is very languid. 

Leeps.—There has been a first-rate attendance at the cloth 
halls, and it included London, Glasgow, Dublin, Manchester, 
Bradford, and Huddersfield buyers, besides a few Canadians. 
The prices of all over-coatings were very firm, though no 
advance in price was actually realised. For low black unions, 
waterproof tweeds, and milled meltons there has been e steady 
inquiry. Preparations for the spring trade proceed regularly, 
but not more rapidly than usual. 

RocupDALe.—The flannel trade has improved a little in con- 
sequence of the frost. Merchants’ purchases, however, are 
still only of a sorting-up character, but some of them find a 
little more animation among their country customers. Stocks 
in manufacturers’ hands are very low, and this compels them 
to work full time. Wool is bought only for immediate con- 
sumption, though staplers show a disposition to accept rather 
less money than hitherto. In the Yorkshire trade there is no 
change whether as regards value or demand. 

DuNbDEE.—The improvement in our trade lately noticed | 
does not make much progress, although there is still a better 
feeling prevalent and a large amount of business has lately 
been domg in the various departments. The advices from the 
foreign flax markets continue to be very unsatisfactory, and 
at present the prospects for future supplies of the article are 
very unfavourable. 
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W#at—English, white, new... 41 @ 50 | Oats (continued)— 
— red, new... 40 47) Scotch, Hopetown and potato ... @ .- 
















































AMERICAN GRAIN AND FLOUR MARKETS. S waite os ba es eee 
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| 62 — common ... . wee 
NEW YORK—November 19. Santgtiong ent Rentaty fine Irish, area eanvsoees specs coh 2 
| The flour market ruled quite depressed until yesterday, | Kenlgsbere& Dantzig. 48 54) black, — i ae 
when a steadier feeling was developed, and there was some | Se ee re —@ S|  Denich, Riles ériet...per 320 1b “ 
revival of the demand for export. Early in the week the | Danisnand HolsteimNew 2 2.) Finund wo ~ 
local trade was very dull; and, with English advices unfavour- | St Petrsbrg,Sxonska.prag6ib 46 47 | Archangel, St Petersburg... 2318. 
able, and ocean freight room scarce, the export business was L. Seaemipiprscaaseet ia tatenc hs 9 ene 23 
very little beyond the current wants of buyers for West | Marianopoli and Berdianski.. 43 43 | Tarzs— kOe 25 27 
Indies and South America. In the meantime receipts were | rte SF RRA at on 
| large at all points, and wheat declining. Indian corn was | San Franeisco, Chilian, ke... 46 1 |  Poreigh, large. — - 
dull and drooping until yesterday, at 73c to 74c for prime | Bow Sealand ond Australian. 50 63 Linseep Cake: 
sail mixed in store and afloat; there was a good business for | 9 — spring “vvvwe 4843. Foreign ennenee UR 135 
export. Receipts are moderate at all points, and stocks are Bakter—English, malting,new 36 46 | Inpian Conn— oe : | 
nowhere excessive, but there is a wholesome dread among — sintina. oe ; ey a. 316 33 
holders of the new crop, which has begun to come forward. Danish, malting ......cce.scccseee sss - | Galatz, Odessa, and Ibraila, ; e 
Recntets of Fiovs and Gnatw at Seaboard Ports. | Foreign, cistiliiis--pr 438 1b =» | _ ‘Teste Ancowa Ke waves oe 
a ee ag ae ie fone ne = - Peovn—Kominal aes ae 
Week ending Nov. 13,1875 ... 297,775 ... 1,671,741 ... 563,200 ... 560934| Eevetian &e ee aon eee 
Previous Week — ..esccsso...cee.-. 208,955 ... 1,679,356 ... 455,613 ... 620,916 | Baase—Rnelieh ee on MROT  ccorecsecsvere ee A7 ae 
| Corresponding week 1874 ...... 281,285 ... 809,603 ... 395,875 ... 336,812 Dutch, aa a aia adel ae 
| Total Jar. 1 to date eeneetensseeses 8,334,936 e+ 47,433,323 ... 50,613,232 ... 17,406,893 } French ..s..soce veneer 480 Ib ... ana baker . ; rail ias 41 a4 
Same time 1874 ...........000...000 9,418,879 0. 66,562,995 ... 47,137,294... 18,151,643 | Egyptian and Sicilian ......... -~ Oo tama 40 
Same time 1873 ee swoceseses 8,382,910 «os GS 73,641 --e 44,927.241 . 20,285,102 Preas—English, white boilrs, new aah Hungariar eee 
Same time 1872...........serwere 6605415... 20,805,515... 66,009,812... 20,279,206 | English, grey,dun,and maple, Ra tactnchantaoncen-secaieaces 3645 
NOW coccccccscsccevccessenecersesess © ee «. | American and Canadian, fancy 
Eng , oy 196 ove «ee 
L O N D O N M A R Kk E 7. 8 penton at Re arms 44 45 | Dp  eaeaalabes i ein 2 «26 | 
_ | as ese | «= Do, COMMON FO LNEC...cccccccscres o one eee 
ED Ryz—English .........0000- Per QP see ‘i Do, heated and S0UF ccccccscees «om eco | 
STATE OF THE CORN TRADE FOR THE WEEK. =| o poreigi new covwemsn yer 460 ID one ove | Oat AL— nniiels 
MARK LANE, FRIDAY EVENING. : = wale aud bindh a pie | eet cineca ee a it 
The weather during the week has been frosty with a heavy SHIP Argivals ths WEEK. 
| fall of snow in many “parts of the country, interrupting the ae oe ew on 
transit of supplies. On the continent also the weather is | English & Scotch “520 1. 1360 wu. 1350 wa co oe 
obstructing shipments, and this week the ports of Stettin and | ist... oe cae ewe te ewe cee S00 “s - 
Konigsberg have been closed. The trade has in consequence | Fereigt sees 15920 ve DISHD ve vee ane SGOMO 754) ais 
shown some increase of firmness in most departments, but - 
quotations have not as yet altered much. From home growers 
| the deliveries of wheat show some falling off, and in several of } COLONIAL AND FOREIGN PRODUCH MARKETS. 
| the leading provincial markets an advance of Is per qr has | TRANSACTIONS OF THE WEEE. 
occurred, but there bas been no quotable change in the value For Rerort ov TuIs Day's MaRKETS SEE PosTscRIPT. 
of either ex ship or ex granary parcels at Mark lane. Coast | Mixersa Lang, Fripay Mornine. 
cargoes have sustained an occasional improv ement of 1s for Sugar.—Tbe market Las been qui t, with pric 93 unchanged duri ng 
| best samples, inferior qui ilities remaining a late rates. | the greater part of the week. Refiners continue to restrict their opera- 
| Nicolaiff Ghirka has been sold at 46s 6d per < 492 lbs, Milwaukie tions in West India, of which only 453 casks sold in three days. Most 
at 47s 3d, and Canadian, from Montreal, at 52s 3d to 53s per | of the Barbadoes by tion on Tuesday was taken in. 800 barrels 
| 480 Ibs, usual terms and conditions. To-day the tone was 1 ‘sede kemwage ine bape sag Pearargge 3 nag tenner dv haa Boleosseggr 
| quiet, and the market but thinly attended. The heavy sup- | Usine sells slowly at 25s perewt. Other descriptions of sugar are 
plies on the way forthe United Kingdom, and the mee without alteration. Some ladras Jaggery of goed quality has realised | 
stocks in granary, continue to influence the trade, and ther Ca pete. See one mes be quote ted steady, but quiet. The stock 
appears to be no disposition to extend purchases beyond the | eee nee ee Bingcom continues below the average 
of the three preceding years, but the de ave ries mane increased largely, 
requirements of the present pei iod. The upward movement viz., to the extent of about 67,000 tons according to the latest estimate. 
of prices is thereby retarded, though the tendency is in that lureurs and Deniveuixs of SUGAx into Lowvox to Nov. 27, with Stocks oa hand, 















| direction. There has been rather more steadiness in the flour 1875 1874 1873 i972 
trade, but not much animation, Sales are, however, to a | Delivery meaelaneiniens ee See cee oe a 
| moder rate extent closed with rat} ser less dit liculty, and rates tec ere aes "73330 a "75100 “82100 re 64220 
have ceased to decline. English malting barleys continues | stock (estimated inU.K.) 135300... 153409 92200 152-00 
very dull of sale, and are furthe oY depre ssed. Grinding sorts Mauritius.—1,549 bags sold at steady rates: low to good brown, lds 
were rather firmer in the ear! ly part of the week, but have | | to 17s; grey and yellow, 17s to 20s; grainy, 22s per ewt. 
since become dull on the s spot, whilst for floating parcels of | Jaqgery.—Ot 5,285 bags by auction about half sold: fine cane at 
foreign, cheaper rates hi re been accepted. Danubian. off | 14s 5d, washed in proportion. 
coast, done at 25s 6d per 400 lbs, usual terms. By the last official | Natal.—859 bags sold at 163 to 18s for brown, 14s to 14s 6d for very 
returns farmers appear to be sending forward supplies rather less | low ditto, and 19s 6d to 21s for yellow. 
freely. There has been a very fair demand for beans thr oughout . Foreign.—900 boxes 558 bags grainy Cuba were taken in at 223 6d 
the week, and very full rates obtained, especially for foreign to’ 23s 6d. 5,121 bags Egyptian withdrawn above the value. 
descriptions. For arrival also the tendency of the market is Cargoes.—One of 3,400 boxes Havana, No. 12, at 22s 3d for the 
against buyers. The cold weather has assisted the consump- | Clyde. 
tion of peas, and with an imp yroved inquiry rates are harden- Refined—There has not been any new feature in these markets, 
ing. Arrivals of maize having @ fallen off pure thases could not | which are gen-relly quiet. Clyde sugars barely support last week’s 
be made so well this week as last. On the spot, 34s to | Tates. Foreign refined is also dull. Of 9,113 loaves by auction, a 
34s 6d is asked for round, and on the coast, 32s 6d to 32s Yd | portion sold at 29s 6d for Paris, and 27s 6d for Dutch. Say’s loaves 
has been paid for flat. Oats have come rather largely, and | ®“¥° sold for early delivery at 23s 6d per ewt. 
although the weather is closing some of the sources of foreign Beet Sugar.—French 88 quoted 19s 9d to 20s. 300 bags new French 
supply, prices have not sustained much improvement, the de- | °tystals by auction were \aken in at “os Gd per owt. 
mand having been rather slack. The turn of prices has, how- Rum.—Sales have again been upon a limited scale, and the market 
ever, been in favour.of holders. remains dull. About 150 puncheons Jamaica scld, no prices given; 
po ead also 250 casks Mauritius. 
PRICES CURRENT OF CORN, &c. Cocoa.—The public sales on Tuesday went off at steady prices, 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGORS. especially the better qualities of Trinidad. 1,347 bags by auction 
COST, FREIGHT, ANB INSURANCE. rather more than half sold. Grey and ordinary, 52s 6d to 60s 6d; 
Wurat—Sea of Azoft, Berdnsk., 8 8 | BarLey (continued)— mixed greyish to good and fine, 63s to Os. 218 bags Granada wero 
Bea of Azof, hard — 492 lb 46 @ 49 Sisco Odessa...per 4921b 25/38 @. chiefly taken in, a few lots selling at 523 6d _to 58s. Of $94 bags 
*Paganropreciin, | Begin 8 LT | Guayaquil a portion sold at 48s 6d to 50s 6d. 159 bags Caraceas were 
Odessa and Nicolaieff Ghirka 45 48 | Beans— taken in at 78s to 82s. 50 bags Surinam at 69s; 120 bags African at 
—- aon ere | azote Sicilian, &c..pr 430 lb . 473 to 4Ss. Since the sale fair Guayaquil has sold at 51s to 52s 
Danube, soft ST a moeese fad nie j + tar and Sicilian ......... oe ows, , ; ai : ; 
Galata Giirka Ra phnemeeenn: eee vo | ese Coxy—Per 480 % 492 Ib Corres.—The market is still Without animation, anc current quali- 
8. Francisco, Ghiliancpes00ib | i ont 2 34.5 7 | ties of plantation Ceylon have sold at about Ys to 2e per ewt under the 
red winter..pr4s0 Ib .. ‘ Salonica and Ems ..........00-08 «+e highest rates of last week. Supplies of the new crop will soon be here. 
ice spring ...430 Ib 460COCAS | Rre—Biack Sea, K&e...per 480 1b . The statistics of the Netherlands Trading Company show a decrease in 
ae Pepepeteneceemnnpemanees tony eee as coteat % the deliveries during the eleven months of this year of 73,350 bags, 
Danish, kiln dried...per 4241b... ... | Danish, yn na compared wit 1574, and the stock at the end of November was | .rger 
= UNATICd sccccseoreceseeres ee nee | - AFCRaugel&Petrabrg..p.30sib... ... | by 211,200 bags. 1,547 casks 115 barrels 1,065 bags plantation Ceylon 
Le 
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sacmaaiisertti . 
by auction this week sold as follows: coloury, 104s to 113s; small in 
proportion ; grey, 101s to 1088. 724 bags Jamaica sold at 89s to 92s 
for ordinary to fine ordinary; a few lots 99s to 102s, 647 packages 
Mocha were chiefly disposed of at 101s 6d to 105s for low mixed small 
berry to middling. 215 bags Singapore were bought in. 957 bags 
Costa Rica sold at full rates generally. Pale, 87s to 96s; fine ordi- 
nary to coloury, 96s 6d to 107s 6d. 817 bags Rio withdrawn. 1,726 
bags other foreign were partly sold. Central American, &e., 99s to 
105s: palish Porto Rica, 96s per ewt. Small sales of native Ceylon 
by private contract, including fine bold, at 100s per cwt. 

lupou rs and Devtverres of Corrgs in London to Nov. 27, with Stocks en hand, 


1875 1874 1873 1872 
Imperts...........0 coceseeesestOR8 62230 .. 56970 ... 67460 ... 58220 
Trelivery ........c-csccccccscececsse 16970 coo 18830 .c- 19370 ... 18700 
Bexyort ....0008 eee iia wee 39220 ... 34890 ... 47600 45490 


StOCK...0.0....-scccesssevesssesreecse 398B0 ooo 10970 ... 9740 ». 12609 

Tra.—The stock of tea in the United Kingdom during the past 
month has increased to 97,000,000 lbs, or 17,000,000 lbs more than last 
year, but the deliveries have largely increased, and the supply to 
arrive is far Jess than at same time in 1874, A duil time pervades the 
market, and common grades of congou by auction have sold at further 
slight decline down to 9d. Good Foo Chow at 10d to 103d went very 
cheaply. MeJium to fine teas held firmly. No alteration in green 
or scented. Public sales to yesterday comprised 8,340 packages. 
Indian teas have gone rather slowly. The catalogues to yesterday in- 
cluded about 4,600 packages, 

Kice.— Transactions on the spot have been limited. 250 tons broken 
Rangoon scld ut Gs 7$4. A cargo of 800 tons Rangoon off the coast 
has sold a: &s tor the continent. Some business is reported in new 
Rangoon, February and March shipment, 8s 44d per ewt. 

IMPORTS a0Q DELIVERIES of KicR to Noy. 27, with STocKs on hand. 


1876 1874 1873 1872 
Tit, OF Ls... .-c00.e-seeeeeeestOn8 80640 171290 .. 112890 89150 
DD hi COTIOR. .ccccccccce covcccoscocsvee 97500 159100 ... 107490 ... 94100 


cone soseeees 30500 586380 37320 25210 
Saco.—1,941 bags small grain about half so d at 3d to 6d Cecline, 
from 15s Gd to 16s 6d; very good, 16s 6d to i7s; heated, 13s 6d. 
Saco Friour. —1,448 bags Borneo sold at 13s. 
Tartoca.— #2 bags were chiefly taken in. A small parcel Singapore 
898 bags pearl tapioca about half sold at 18s per 
ivdium. 
ovr. —688 bags Singapore by auction part sold at 1)d to 


DiOaB ...000----- 


ewt for ,o. 

Tapioca 
2d per lo. 

CixnaMon.—The quarterly sales of cinnamon this week showed a 
better result than might have been expected from the large supply, 
viz., 3.517 bales Ceylon, and about two-thirds of that quantity sold. 
Quotations, as compared with !ast October, show a reduction of 3d to 
5d upon fine, and 2d to 3d upon medium to good qualities, while the 
coarse and ordinary went readily at fall rates to some advance. Low 
to very superior Ist sort, 25 44 t) 3s d—one case very superior, 4s 8d; 
low to su cricr 2nd sort, 2s to 2s 1ld; low middling to superior 3rd 
sort, 1s $d to 2s 10d; low to fine 4th sort, 1s 2d to 2s. 374 bags chips 
went at 43d to 64d; and cuttings, broken quill, &c., at 1s 13d to 
ls 10d per lb. 148 bags bark sold from 23d to 24d per Ib. 
Biack Perrsy.—The market is quiet. Small parcels West Coast 
Penang by private contract have sold at full rates. 1,447 b 
Singapore ia yesterday's public sales part found buyers at 53d to 53d; 
very lo S13 bags Siam part sold at 44d to 43d. 352 bags Trang 
chiefly bought nm; ene lot sold at 5d per lb 

Wire Pevrer.—98 bags Penang and 31 bags Singapore, by auction, 
yesterday, were taken in above the value. Privately, a few sales made 
in Singapore ut last week's rates. 

Orner Spices.—Nutmegs and mace dull. 75 packages of the former 
and 64 packoges of the latter by auction were chiefly boughtin. A few 
cases ordinery red mace at 2s 2d were lower. 222 bales Zanzibar 
cloves by auction part sold at is 4a for good, being again rather lower. 
Of 1,284 bags pimento by auction a small portion sold at rather lower 
rates, from 33d to 38d per lb. 983 boxes cassia lignea were with- 
drawn, there being no demand. 179 cases 56 bags Cochin ginger were 
chiefly taken in. A few lots Jamaica sold at steady rates. 

SaLtperKe.—Since last week a large quantity has been reported sold, 
viz., atovt 7,000 bags Bengal. Refraction, 7} to 34, at 188 6d to 


bags 


w, 5d. 


195 3d; ! s to arrive at 19s 3d to 19s 44d per cwt. There is now 
less aecrana, 

Nivrate or Sopa.—Quotation about lls 6d on the spot; 12s to 
12s 3d for arrival. 

SHevtac.— Tne market is still unsettled. 215 chests at public sale 


| went rather lower for native orange: good, 6/ 12s 6d; low reddish, 
515s. Some good liver seld at 5/ 15s per ewt. 
| Drysatrery Goops.—A few sales have been made in Gambier ; 
block, at 26s 9d to 268 1 4d. 712 bags good pale cubes in public sale 
were taken in at 40s. Some low Bengal turmeric sold at 25s. Business 
| in China galls at 62s 6d per cwt. 
Metats.—With very few exceptions prices have shown further 
| weakness, but some of the markets were more steady yesterday. The 
| transactions in Straits tin have been upon a moderate scale at §1/ 10s to 
| 82/ in all position. Australian has sold at 81/ to 81/108; English, 
S6/. 20,000 slabs Banca at the Dutch sale on Tuesday went at 50$f 
to 503ti, equal to about 66/ 10s here. The London st ck of East India 
tin on the 50th ult. was returned at 5,950 tons, against 2,700 tons last 
| year, and 1,540 tons in 1873. Deliveries to above date were 4,880 tons 
larger than iv 1874. Copper is rather lower with a quiet market. Chili 
80/ 10s to S1/; the latter priee paid for arrival; Australian, 89/ to 
90/ 10s. Enzlish, 88/ to 894. Scotch pig has rather improved in price. 
Latest s.les at 628 74d to 62s 9d per ton cash. British iron remains dull. 
Spelter tirm. Tho present stock of 1,660 tons is about equal to the 
average of the three previovs years at same time. 140 tons London 
rolled zine by auction yesterday part sold at 29/ 10s per ton. Quick- 
silver dearer, viz., 12/ 103 to 18/ per botile. 

Jutre.-—There has been some falling off in the demand, and the 
course of trade in Dundee is not quite so satisfactory as was expected. 
8,562 bales were offered by auction on Wednesday, and the buyers 
showed a desire to operate on lower terms, only about 1,0(@ bales sold 
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in the room. Transactions by private contract have been rather 
limited, and some few barrels sold to arrive at last week's rates 
chiefly from 12/ 5s to 17/ per ton. : 

H1pgs.—At the sales of East India, 122,914 hides about balf sold at | 
previous rates to 4d decline. 9,000 buffalo only partly sold without | 
alteration in prices. 

Linskep.—A guod demand for Calcutta to arrive at 53s 3d to 54s 9d, 
according to date of shipment. Several sales reported on the spot at 
52s 6d to 52s 9d. Bombay on the spot, 54s; ditto near at hand, 53s 6d. 
2,000 quarters Azov sold to arrive at 55s per quarter for the continent. 

Ous.—The market for olive remains quiet. Common fish oils 
steady: pale seal, 34/; pale southern, 34/ 10s. Sperm maintains its 
recent enhanced value of 95/ per tun for crude oil. Linseed has been 
steady, but is rather lower than last week, viz., 25/ 5s on the spot, 26/ 
January to April. English brown rape, at one time firmer, has since | 
sold upon lower terms, and the market is quiet. Latest quotations: | 
38/ 15s to 39/, according to make; to the end of the year the same; | 
January to April, 35/ 15s to 39/; refined, 40/ 10s to 432 Ceylon cocoa- | 
nut quiet, at 38/ 10s to 397. Cochin steady, at 40/ to 422, Palm quiet: | 
fine Lagos, 39/ 10s to 40/ per ton. 

Perroteum O1t.—A good demana at 114d to 113d; next four montbs, 
104d to 102d per gallon. 

SPreits TURPENTINE steady at 25s Yd, and January to April, 26s 6d 
per cwt. 

TaLtow.—The market is firm, with decreasing supplies. 
about the same as on Friday last. New Petersburg, 52s 3d; old, 503 
to 51s per cewt. To-day’s public sales are very light. 

PakTicuLaks oF TaALLOw—Monday, November 33. 





Prices 


1872. 18753. 1874. 1875. / 
caske, casks, casks, catks. 
Stock this day....... ere 36,27) 22,555 ... 9.433 | 
Delivery last week ......... 1,211 1,457 2,123 1,483 
Ditto simce Ist June...... 48,667 ... 38,737 ... 33,383 34,801 i 
Arrivals last week ..... ones BO8...ccc “LARD ws CB4 wo 550 | 
Ditto since Ist Jane...... 64.493 50,609 30,927 29,175 
50s 0d to 
NOG OE TA... cciscvcccses svoeee 46800 408 3d 46361 ~ 6ls Od old, 
( 528 0d new. 
a GE 458 94 43s 6d 4530d ... 5SleOd 
' 
POSTSCRIPT. Fripart EVENING. | 


Sugar.—At the public sales 1,164 bags Natal sold from 15s 6d to 
19s 6d; some parcels St Vincents at 17s to 20s 6d for brown and grey, 
making the business in West India 171 casks, or 624 casks for the | 
week. A parcel low brown China by private contract at lis. 

Corrrk.—At auction 514 casks 45 barrels 512 bags plantation Ceylon | 
sold with some irregularity, but at about yesterday's prices. 367 bags | 
Manila part sold at 91s 6d ; the remainder taken in at 98s. 1,093 bags 
Costa Rica and other foreign part sold at previous quotations. 

Rice. —No sales reported. 

SALTPETRE quiet. 

Metais.—Chili copper a trifle lower. Good ordinary, 80/ 5s to 
80/ 10s. In tin, a few sales of Straits at barely yesterday’s prices. 

OILS. —1,545 pipes, casks, &e, cocoa-nut by auction were withdrawn. 
232 casks palm sold from 34/ 5s to 36/ for the lower qualities. 500 
casks ground nut taken in at 34/ per ton. 

TaLLow.—458 casks Australian by auction sold at full rates: 
mutton, 47s to 50s 3d; beef, 45s 3d to 47s 6a per ewt. 


Tgea.—The market remains exceedingly dull. Common black leaf | 
Congvus are again lower. Green teas sell irregularly, fine kinds com- | 
manding higher prices, while common find buyers only at very low | 
rates. ! 

Green Fruitr.—The report of Messrs Keeling and Hunt states 
oranges are selling freely, there is also a better demana for lemons and 
Almeria grapes. A steady inquiry for black Spanish, Brazil, and 
Barcelona nuts, French chesnuts improvee in value. Oporto onions 
without alteration. Large quantities of pine apples from St Michaels | 
meet a ready sale. 

Dry Fruit.—-There has been a considerable business in currants | 
during the week, and prices are tirmer than for some time past. The | 
short supply that is coming to this country are a source of strength to 
holders, and anticipations of a steady business on a rising market seem | 
likely to be fulfilled. Valencias have sold irregularly ; through the | 
week several heavy parcels have been sold, and prices range from 32s | 
for common stalky, 33s for tender, up to 38s for fine off stalk. Selected | 
is chiefly held for more money than valuers care to give. Chesme and | 
Eleme are neglected. Sultanas are held for advanced prices, at which, | 
however, very little isdoing. Muscateis sell irregularly, but at auction | 
were mostly bought in above valuations. Turkey figs are almost un- | 
saleable, owing to cealers being full of stock. 

EneGuisu Woor.—In both fleece and skin, no alteration. A few more 
callers, but all wanting wool at very low prices. 

CoLontaL Woo.t.—The sales continue well attended, prices firm at 
opening rates, 
day or two. 

Fiax vey quiet, with but little business doing. 

Hemp.—Kus-ian clean is firm. Manila steady, but few sales making. | 

SILK.— ihe few sales made are at former prices. 

Towacoo.—There has been rather more inquiry during the last few 
days for American tobacco, and small sales have been effected of the 
better classes at full prices. Holders of common growths show more 
inclination to make concessions, but for the fairer descriptions there is 
no alteration to report. There is but little really fine tobaceu to be 
feund in the list import, the bulk of which proves to be very indifier- 
ent in quality. In substitutes, a Jarge business has been done at fair 
prices; but in segar tobacco, transactions have been very limited. 

Leatuer —The leather trade continues duil, about as usual at this 
season of the year. At Leadenhall, on Tuesday, there were but few | 
buyers, and the transactions were limited in extent. Prime heavy 
harness hides, and good light bellies ani shoulders, are the articles 
most wanted. There is no alteration to note in prices. 


| 

| 
Cape wool a little better competed for during the last | 
i 
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last week amounted to 18,751 head. 


METROPOLITAN CATTLE MARKET. 
Monpay, Nov. 29.—The total imports of foreign stock into London | 
In the corresponding week last 


year we received 15,748; in 1873, 14,779; in 1872, 8,229; in 1871, | 
16,308; and in 1870, 16,999 head. 


an absence of business in the demand. 
same as usual, 


The cattle trade has been rather firmer in tone, but there has been 
Supplies have been about the | 
The receipts of beasts from our own grazing districts | 


have been moderate, and the general condition has been rather more | 
favourable. For the choicest breeds a healthy inquiry has prevailed, | 
and the best Scots and crosses have been disposed of at 6s 2d to 6s 4d | 
per 8 lbs, but buyers have not been eager to give these quotations. | 


Other breeds have sold slowly. 


From Lincolnshire, Leicestershire, and 


Northamptonshire we have received about 1,800, from other parts of | 
England about 500, from Scotland 167, and from Ireland 1,500 head. | 
On the foreign side of the market there were no Tonning beasts. the | 


season being now at an end. 


About 150 Danish were offered, besides | 
With a quiet trade | 


prices have been unaltered. The sheep pens have as usaal been 


| about 400 Dutch, and an equal number of Spanish. 


sparingly supplied. The trade remains much in the same position, 


'| being on the whole steady, but without activity. The extreme quota- 
'| tion for the best Downs and half-breds has been 7s 4d, the more general 


7s 2d per 8 lbs. Calves have been in moderate supply, and have sold 
at about late rates. At Deptford there have been between 5,000 and 
6,090. It has been arranged to hold the annual Christmas market on 
December 13, 


Suprires ON SALE. 


Nov. 30,1874. Nov. 29, 1875. 














Beasts .. 4,940 5,17 
Sheep 21,710 .. 12,070 
Calves 270 210 
PIGS cccccccccsecce eeesecnsucceeeg ececee 75 ccove 70 
METROPOLITAN MEAT MARKET. 
Per 8lbs by the carcass, 
sd ed aed s ad 
Inferior beef..............+» ou 4 0 to 4 6 | Inferior mutton ............+6 4 0 te5 0 
Middling ditto .. mm 5 0 | Middling ditto . 5 O 5 6 
Prime large ditto. + 5 4 & 6} Prime ditto ., SS i ee 
Prime small ditto «ot © & 8 | Large pork .......... aS 56 0 
VOR) cececcccrccerccceeceses eccovee © 4 6 0/| Small pork eeeee @< id ocorecsceves 6 32 6 8 


POTATO MARKETS. 

BorouGH AND SpiTaLFiELps, Dec. 3.—A moderate supply on sale. 
Sound qualities have been in demand, and have ruled steady in value, 
otherwise the market has been quiet. Kent Regents, 120s to 130s; 
Essex ditto, 110s to 1258; Victorias, 1253 to 1403; flukes, 135s to 
145s; and kidneys, 120s to 130s per ton. 









COAL MARKET. 
Dee. 1. Dec. 3. 

4 s d 

Bekside West Hartley ............000--sseeees 3  ceccee _ 
Went Bartha gece.cccccccesssc00+0c.cceenseeseseseeee 3 ooo ‘an 
Wallsend—Harton ........... Muebdibacistnses asi) pale . s 
IIE, actscesctvchecsecosseéooncnsse jue’ 8 enete 27 0 
Tunstall cmmuappanvecncapeerss BD ccstcc 24 9 
stten Liens ..cccccccscccceccecee eos | eeenee 24 9 
TAIEGE ccctcnerecccensnsscceeseseoe cnt. aden 26 6 

a aiasibeevesdennee — ooo 
East Hartlepool . ° 25 3 26 9 

Richards’ Merthyr Steam ... eco concen pe 
No, No. 

Bhips at market .ccces.ccsccscsrccececesscesceee ° TL ceveee 4 
— BSold............. Seieeuhtnaneneaneuueeesee ° EL. cosnce 8 

qm — BBR. caccsoccecssnneccenqnecccesconcccoosene | 10 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

OcroBeR 2.—At the public sales of miscellaneous kinds, held here 
from the 30th ulto. to 3rd inst., 18,250 bales were brought forward, but 
only rather more than one-third found buyers. The principal sales 
comprised Egyptian of a medium class, which realised about former 
rates; Oporto inferiors selling at from 3d to ld per lb lower, and 
Peruvian about 1d below last September prices. About 400 ballots 
of — alpaca have changed hands at a decline of from Id to 2d 
per lb. 











Che Gasettc. 


Tourspay, November 30. 
BANKRUPTS. 
John Greaves, Hackney road, boot manufacturer. 
Stanislaus Braming, Ramsgate. 
William Thomas Cullum, Leicester, clothier. 
Charles Dewhurst, Leyland, Lancashire, tinplate manufacturer. 
William George Gerrard, Boscomb, Hampshire, builder. 
William Jonnstone, Newcastle-under-Lyme, grocer. ; ; 
Edwaré Richard Lloyd and Carl Alfrea Bock, Great Grimsby, timber 
merchants. 
Semuel White, Preston, cottager. Y 
William Hare Maunsell, Greenwich, navigating lieutenant in her 
Majesty’s navy. 
Henry Newman and Samuel Newman, Winchester, builders. 
William Weedon Potter, Chesham, Bucks, plumber. 
William Rapp Tudor, Norton house, near Malmesbury, gentleman. 
SCOTCH SEQUESTRATIONS. 
John Jackson, Pollokshaws, wine merchant. 
Janet Dunbar Nisbet, Glasgow, spirit dealer. 
Thomas M‘Kell Campbell, Glasgow, metal merchant. 
Peter Clark, Glasgow, seed merchant. 
James Reid, Glasgow, commission agent. 
Henry Gray, Edinburgh, blacksmith. 
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THE ECONOMIST. 


STATEMENT 


Of Imports, Experts, and Home Censumption of ‘he following articles in the 


483 weeks ending Nov. 27, 1875, showing the Stock on Nov. 27, com 
correspondin: period of 1874, 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are i 
the head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 






















ncluded under 











West India... 3595275 





































































































3548125 1270710 |1503535 {1735920 |1833975 |1873390 |1882390 | 



















































































| 
East India... 600300 448605 | 288480 | 272386 | 181280 | 147555 | 239445 | 234135 | 
Foreign ...... 58710 440100 | 382905 | 233360 | 79650 | 234360 | 237690 | 300690 
| Exportsp. | 
Vatted......... °755260 1783935 1058895 {1013670 | 444780 | 530145 | 390125 394695 | 
Total .......6443995 6220765 3001990 3028950 [2441610 |2755035 2741150 2813410 | 
cocoa. 
| | 
LtporTED, | Exrortep. | Home Consume. | Srocx 
cwts ewts ewts cwts cwts ewts cwts cwts 
B. Plantation) 77415 72602} 6428 | 6492 | 78192 | 71721 | 38449 | 27735 | 
Foreign ...... | 49:65, 40000 | 24232 | 26888 | 18772 | 85720 | 30776 | 11031 | 
Total ...| 126580 | 112602 | 296€0 | 33390 | 96964 | 107441 | 69226 | 38766 
COFFEE, 
r | tons tons | tor | tons tons tons | teos | tons 
West India..) 426} 3110) 2609) 2.71) 1254) 847 577 578 
Ceylon 25796 ) $3582 | 16524} 20121 | 9794!) 10632} 4425 | 6473 
East India...) 10714} 6937 | 6145) 377 3999 | 4541] 3256] 1417 
Vocha......... ee 943 245 | 164, 423] 433 155 405 
Brazil ......... | 710} 9161} 6663) 7416 sos; S561] 1163) 2999 
Other Forgn.| 6993 8496 4504) 6503, le4o 2003 1388 2006 
. —— 

Total ...| 56964} 62229] 34880 \ sora | 18232 | 18973 10964 | 13881 

| cieikigemaeh themieaiin lt saleetanl sedediaaiehh <tecuteene 4 ochemasaee | weckeeneiei toolinnaieath 

RICE ........| 171233 | 80634| .. | 159061 | 97487 50634 | 20498 

PEPPER. 

tons | tons | tons | tons | tons | tons | tons tens 

1759} 1149 , | 1540} 1434] 1323 998 

5803 | 9762 |} 7137 | 8968} 2432 | 3633 
| pkgs | pkgs | pkys | pkgs | pkgs | pkgs | pkgs | pkgs | 
NUTMEGS..| “2:53| 23%] .. | wn 2611 | 3005 | 1489! 1076 | 
CAS. LIG...} 32576 | 21131] 13750) 17406 | 36342 | 40414 
CINNAMON, 1:33 | 14819). 15130 |} 16180 | 14772 { 12510 

bags bags bags bags bags bags bags bags 

PIMENTO..| 22515 | 36542] ... an 29307 | 35279 | 30279 | 30892 








|} serous Scruus seron< seruns | serens 
COCHIN’L..| 22359; 19504) ... as 21997 | 23791 | 9753| 6475 
chests | chests chests | chests crests cuests | chests | chests 

LAC DYE...| 3423 See aa Fo 4265 | 3194/ 10326/ 11034 
| tons tons tons tons tons | tons tons tens 
LOGWOuD.| 13232] 11214) .. |. 12385 | 10145 | 1736 | 2298 
FUSTIC......) 1571 oe ee 1759 1656 31 730 

INDIGO. 

| chests | chests | chests | chests | chests | crests | chests | chests 

East India...| 25712 | 17013 23787 | 24569 | 22068 | 18787 
| serons serons serons serens serens serons serons serons 

Spanish ......| 3971 | 6799 a 9986 | 7064| 2218 | 1625 

SALTPETRE. 

Nitrate of; tons | tons tons | tons | tons tons | tons | tons 

Potass.....) 5736 | 12851 | .. | 9074 | 9631 3619 | 6450 

Nitrate Sod-| 10502} 12810 10109 | 9774 | 4883 7352 

COTTON, 

| «bales | bales | bales ; bales | baes | bales | wules | bales. 

E. India, &.) 214235 | 195527 284941 | 248709 | 89732 | 46607 

eae 3297911 |2979038 | 427522 } 426341 |2997560 |2708780 | 528590 | ssags0 

Total ...]3612196 |$174565 | 427522 | 426341 |3222501 |2957489 | 618322 | 578387 











RAW MATERIALS, DYESTUFFPS, &c. 





serons se€ruus serons 
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1439 Me 
pared with the | 

























SUGAR. 
hy ImPorteD. Home Consume. Stock. 
British Possessions, — — aeilied 
1874 1875 1874 | 1875 | 1874 1875 
, tons tons tons tons tans 7 om. | 
West India ccrvccsccsecsecccet §=OSRES 130079 112732 122170 | 14749 20999 | 
Mauritius and Egyptian.) 20726 | 19217 20535 15838 | 4588 7710 
| Bengal and Pe.aiyz ...... 7242 | 8332 11396 7391 1904 4887 | 
SD icctineeennensnnss } 5381) 17184 2264 | 12289 4801 9363 | 
Total B. P.........s«) 141695 , 174312 | 153027 | 157688 | 26122] 43459 | 
Foreign. } i 
Siam, Manilla, Ke...... hl 25239 ; 23757 25427 | 35281 31803 18842 | 
Cuba and Havannah....., 11857 | 2789 10211 | 4055 3537 1833 | 
Brazil, Ke, seveeccssseeeel 12624} 17381 13454 13929 1845 5087 | 
Porto Rico, &c. ......... --| 5808 | 5260 4607 | 5541 2003 | 1280 | 
(ae -| 51215 21116 46887 {| 31660 9778 | 2874 | 
Total Foreizn....... 106743 70303} 101056 90466 | 48966 | 29916 
Grand Total... 248438 245115 | 254083 | 249:54 | 75088 | 73375 | : 
MOLASSES, 
_ - SSS - ! 
| | | | 
ImpoRTEp. Home Consume. | Stock. 
: tons tons | tons tons tons tons 
West EIN bik so halancecaaed 4753 5809 6521 3796 336 2336 
RII sce snsssaniisinit | 255 1734; 324| 1434 7 349 | 
Total “| 5003 7543 6845 | 5230 | 343 2385 | 
MELADO ooo. sessenve 2 a a ee 8 | 
ees EXPORTED & Dz- ‘ wa “a 
IMPORTED, LIVERED TO Vat.Homs Consump. Stock, 
wl 
| 1874 1875 1874 1875 1874 | 1875 1874 | 1875 | 
gals gals | gals gals gals | gals gals | gals | 
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COMMERCIAL 


TIMES. 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 

LONDON, Farivar — 


Ashes—iuty free 
Pot, Canada.........per cwt 28 
Pearl...... Se - 38 


Cocoa—duty ld per Ib 
Fair Trinidad. .....per cwt 65 


GreMmada ....ccceecsereesesseoees 50 
Guayaquil ..........sc0002 se 46 
Brazil, red Bahia ......----++ 43 


d 


scooco S82 


Pa 
oom 


9 
U 
7é 
60 
63 
45 


ooceo 


Coffee—duty 14/percwt: dried, ‘annals 


or ground, 24 per Ib. 





















Ceylon, plantationlowmid.103 6 204 6 
viddiing to fine.... 105 0 112 0 
native, good ordinary .. 92 6 93 6 

East India, onmmunal owe ‘100 0114 0 
native .... my Ss ys 

Manilia, fair Indan se coeeee 90 0 93 O 

Singapore, Bonthyne ss 0 94 9 
Bally (picked).....0.0++++++» 8 © 88 0 

Mocha, fair to good ..... 102 0 106 0 

Jamaica, goed to fine ord. 89 0 93 0 

Cesta Rica, good and finei00 0 106 0 
GAAE .cccccoccccecccscccscesess 95 0 98 0 

Central American, foxy ‘ 

ATCO coveeecnnsccenererer sees 92 0 9 0 

pale ..... ES 9 0100 0 

CONOTY ccvcoseorcesacesss20000 9D O 106 0 
Brazil, Rio low superior . - 95 0 97 O 

GOO first.........ceeeeeeeeees 92 0 94 @ 

fair to good channel) .....- 79 0 86 0 

common channel ........« 75 09 77 © 

washed, fair to good...... 102 09106 0 
Bantos, GOO  .......-e-eeeeeeee 87 0 89 0 

Gabe cocccves ae" 83 0 85 oO 
Bahia, 200d......-....eeseeeerees 80 0 83 Oo 

| ssbteeeunsounpeanie 75 0 77 Oo 

COMMON 2... .ee eevee ETS 70 0 73 0 

sand Dyes—duty free 

Aloes, Fast India .....-.-++++ 60 0160 0 

Anniseed, China, Star ...... 110 0115 0 

Argol, Cape .ecccecceeeerenees 0 95 0 

Balsam, Peru...... 0 5 6 

Bark, Cascarilla . 0 22 6 

I ai rssasisanneies 0 6 0 

Camphor, China ....-++---- -@ 0 00 

Cantharides......+.+++ = Ib > 6 56 90 

Castor oil, firsts......:+ 43 0 43 

Balfron.......cceeeeereeeeeneenees "18 0 23 0 

Sars-pariila, Jamaica eooe 1 6 2310 

Wax—Bees, Bagi... ae ee OS 
East India .... 180 6 150 0 

Cochineal—Honduras. p rb 16 26 
Teneriffe ........cccereecereee $ 210 

Lac dye, native cackusaneennen 03 00 

Turmeric—Bengal...pr cwt = 028 8 

euscecccsee 0 27 0 
eocccccesecse ee * 0 086 
eecccee 28 0 26 6 

aecore 26 103 0 O 

Dyewoods—iuty free £5 £ & 

Brazil.....-.++s000+0 ..perton 615 24 0 

Fustic, Jamaica...... accoveese © 10 6128 

Logweod, Campeachy...... 11 0 12 0 
CORE coccinea 
TAMABICE coocecerseeseeeees ~~ eae FS 

Red Sanders .....-..++++++ ww. 7248 0 0 

Sapan, Manilla .........--- + 1010 1110 
SS eS | 0 
Ceylon serceeeeesseeetseerseees 0000 

Pruit—Currants,duty 78s ds a 
Patras ...cc.-.per cwt 30 0 35 0 
Vostizzar ....coccceseeseee oe 32 0 38 0 
a aes ee 
SRS a 
Provincial .oc.ccoccsreeeeeee 29 0 08 CO 

duty 7s per cwt 

Fign, duty 7+ per duty pd 385 0 60 0 

Raisins, duty 7s per cwt 
Valencia new ..-.-++ wee 36 0 55 O 
Muscatel .....+-.+0+- . 80 0150 0 
Smyrna,red and Chesme 33 0 00 
Sultana..........0 - 48 0 56 0 
Heme .....eeeerecereressovee 44 0 50 @ 

Oranges— 

St Michael, Ist quality, 

flat DOK ...correrceseeeee -15 0 18 0 

Do. 2nd quality .. fo 2d 

Valencia .......0ccccrccreeeee 17 0 18 O 

Lisbon & St Ubes,¢ch 0 0 O 9 

Bicily .......0..-...perbox 7 6 8 6 
Lemons— 

Palermo.......++++- percase 14 0 18 0 
Barcelona nuts......perbag 31 0 0 0 
Spanish nuts . me barrel 47 0 O 0 
Brazil nuts............ 42 0 44 0 
Coker nuts..........+. pe ver sr 100 18 0 2 0 
Walnuts, new ...... perbag 10 0 10 6 
Plax—duty free 6.0. 86% 
Archangel ............perton 43 0 66 0 
Riga FP BD  wrecocssseeeee 45 0 46 0 
8t Potrsbarg, j2-head . «- 39:10 561 10 

Q-head ... 3410 37 lo 

Egyptian, Gevmnt dressed 46 0 54 9 

> native ditto..... 0 0 0 06 

Hem, —<duty free 

St Ptrebg, clean... perton 33 10 35 0 
COMIN ntetatcmnoncte 8 64 
Dalf-CleaM ceccccocescess.coee 25 0 OF O 

Riga, Rhine... .........0..... 3610 40 0 

MaMilla ..ccesccscocsescesees 2710 36 0 

Eas? Indian Sunn. ~ 165 0 21 0 

China grass....... ees 864 

TURD creanennece: ssewecvooremwets - 13 0 2310 
TEJOCHIONS.. srccoceercovereee 14 8 16 0 
es ie a a 

Coir—Yarn,,00d and fne 35 0 60 0 
OTA.0O RIT ....0ccerevereeee 26 v 33 0 
GSO ccosecceceecsccesces owes 282 0 36 OO 
NG inate seteminiene Te 0: Be 

@e@089 





Hides—Ox & Cow prib 
B, A.and M. Vid.dry... 
Do & R. Grande, a 

Brazil, dry .....s+++++ 
Drysalted ...-.e-ccsessoeses 

Drysalted Mauritius eocese 

Rio, dry Rio Grande ...... 

West Coast hides 

Cape, salted .......ceseeeeees 

Australian..... 

New York.. 

East India..... ° 

Kips, Russia.........-+0++++ 

8S. America Horse, pr hde 

Indigo—<duty free 

Bengal .rocce.cosesses per Ib 

CEO . concsancscvencs ecconesenens 

BMaGrAS ..ccccccccccsscevecceces 

Karpah ........ ‘ 

Guatemala ........cccceeveee 


Leather—per lb 





eeeeeeeee 









wmeownm ssoooooooooooo 





Crop hides......30t045lbs 1 
do . 65 1 
English butts. ol 24 1 
do 28 8686 1 
Foreign butts ...16 35 1 
do 20028 60 1 

Calf Skins ......28 35 2 
do seal 75 1 

do seee80 =—100 «1 
Dressing Hides .......... 1 
Shaved GO cecccecocee » i 
Horse Hides, English...... 1 
do Spanish ...perhide 9 
Kips, Petersburg, per lb 0 
de East India.......... 0 
Metals—Copper perton £ 
Sheating, bolts, &c...... 26 
BottomB.eccsccccscceseeseees 99 


SES 


Tough Cake ....ccccsses-+s 
Best select........scerseee 
Iron, per ton 
Bars, &c., British ...... 
Nail rods ....coeerereeeeee 
HOOPS. .cocccseseeesecerseeees 
BROS  .nccreroneeeeeeee sees 
Bars, Wales .....0ce-ss.+s 
BANS coccccccccceccccesceseee 
Pig, No. 1, Clyde......0+ 
Bwedish........0-cceeee 
Lead, per ton—Eng. pig. 
GHOSE ..coccccccccccecececcece 
red etna c entnt 
white do, kegs ..-....0000+ 
GO CASKS...000-00+00000 ooo 
patent shot ........ eocece 
Spanish pig .....0-cesceree- 2 
Steel, Swedish in kegs... 
in faggots... 
Bpelter .......000+-+..per ton 
Tin, English blecks, p ton 
bars in barrels........- 
Refined .....cceceessee — 
Banca .ocecccee pancecnesouscse 
Straits .....0-.c00» euvecceces 
Tin Plates, per box 
Charcoal, I C ....cccccces 
Coke, I C cccccoccccccccvecee 
Molasses—per cvt. 
British West India 


Oils—Fish— 
SpPermM ,...occccee POF tun 
Southern, pale.........00 
Beal, pale ..o.c.cccccceeses 
East India.........cccscssee 
Olive, — evsteeuneence 


~~ e 
owe Ooms 


weeeeee 


94 
34 


23 





MOZadOre ..rcccccsreseeees 









Seed, Linseed......per ton 25 
Rape refined English... 40 
Do Foreign ......000000 41 
ee cose 38 
Ground nut .......0.008 ee 
Cocoa-nut ..... - 38 
Palm (Lagos) .. «o. 39 
Oil Cakes, Linse , Eng. 12 
Foreign ..cccccccccccsesceeee 10 
Rape cccoccccsccesercoccccccccse 6 
Oil Seeds— 8 
Linseed.........0068 Per qr 52 
Rape, Calcatta, — 56 
een « 56 
Black Sea .....0..sss0008 29 
Teel or Sessame seed owe 45 
GREG covccecescecccevescusens 53 


Niger .. . 37 
Petroleum-Refined. pr gal 0 


Provisions—duty free 
Butter—Carlow ...per cwt!36 
GaeK <ccsuticun 
BAT tC ccccrccecesesesceh LS 
Friesland fresh, finest...130 
SETSCY  ceoccceceess sossseceel lO 
Bacon, singed—Waterfd. 72 
Limerick aroccccscscsccccee 62 
Caw scccssecessees ecoencvese OB 
Hambarg accccccocscseceres 70 
ES. ee 
ee | 

Lard — Waterford and 
Limerick bladder ... 81 
' Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 
American & Canadian 0 
Cask ao do 638 
lork—Amer.& Can..pr.bl. 74 
Beet—Amer.& Can.pr.te, 0 
Cheese—Edam new....0o... 66 
a metectensees — 62 


seeeee wees 


eee eetereeee ¥s 





ds 
7 — 
- 
8 0 
6 0 
6} 0 
9 0 
7 0 
3 0 
3% 0 
44 0 
44 1 
0 0 
013 
0 8 
0 656 
7 4 
0 6 
So «fF 
3 1 
- 7 
6 2 
s 2 
6 2 
5} 2 
0 8 
cc 4 
8 2 
24 1 
4 1 
3 1 
0 24 
0 0 
9 2 
s € 
° 0 
0 oO 
0 84 
0 89 
0 91 
15 8 
10 9 
0 10 
0 12 
- 
0 oO 
3 3 
017 
0 0 
0 0 
0 25 
0 30 
0 20 
1 O 
02 
0 0 
0 0 
6 25 
0 Oo 
0 0 
0 «0 
0 0 
10 60 
dad s 
0 30 
0 24 
0 ill 
s. £ 
0 95 
0. 6lU°0# 
0 60 
0 0 
0 Oo 
0 Oo 
10 47 
0 45 
0 Oo 
0 (0 
0 oO 
10 O 
10 0 
0 0 
10 39 
9 Oo 
10 42 
10 4) 
0 13 
10 12 
10 Oo 
d s 
3 55 
6 0 
0 0 
0 34 
0 64 
0 0 
0 0 
103 0 
0 142 
0 142 
0 122 
0 736 
0 130 
0 74 
0 70 
0 70 
0 73 
0 108 
0 106 
0 86 
0 80 
0 °@ 
0 0 
2-2 
0 0 
| 
© 68 
0 56 
0 Oo 
0 64 
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Rice—iuty free 
So't grain ............percwt 
Bengal, table ..........00csses 
Do yellow ..cccosseseessesee 
Madras..... 
Japan © sorecseceecces coos 
Beosin—American, com... 
BRO crrcecccccceccee ecsvececcee AS 
Bremdhe cccccscsccsnecsses erccsosee 
ow 444 per cwt 
coerememelpereus 16 
ico GOP: ccnnncilinsneith 13 
Seeds—Caraway...prcwt 36 
Cana ry...cccrcercesceeesper Qtl6G 
Clover, red .....+.++ per cwt 50 
WHIte .....creccrerevecesssees 56 
Oe 
Linseed, foreign, ... per qr 52 
EE | 
Mustard, brown...per bush 12 
CIRIED  ccncececensccosees: soose LO 
Rape per last of 10 qrs ae 
Silk—duty tree 
Surdah .......ce000 — Ib 12 
Cossimbuzar ....0...c.c0ees 


JUNZVPOTE ....00000. 
Comercolly .......+ 





10 


areeeeee 


seeeeeeeee 





Radnagore ...... —_— 
China, Tsatlee ......00.0000+2 
RR FOCNM cccececocsecsense we 

ae oversees oo 
Re-reeled China ........ qoneeee 


Raws—White Novi 
Fossombrone..... 


eereeee of 










Royals .......++ 00.008 
| ee noouse eccecensee 
Organzines— 

Piedmont, 22-24........000 23 
T00. BABB .ccccccscoce 28 
Milan, 18-20 .......... eccce SO 
DO BDO cecesceseenes BB 
2D DOD cecnnnne te 
DO BBGBB cocccoccccccee - 23 
Trams—Milan, 22-24 ...... 22 
Do, 24 28 ..00c 22 
Patent Brutia........ enscccecce BO 
Japan Raw—Mybash ...... 13 
BaD . conubinmens ee 
ee ecessccesecees | @O 
ES 13 
Koene ..... pungnaanainniaiiain ~~ @ 
ae ecccccse O 
a 


Spices—Pepper, duty free 
black, Eastern......per lb 0 
Tee © wns © 

Pimento, duty free 
Mid and good......perib 0 

aS 

Cassia Lignea, dy free.p ct 56 


Cloves, per lb—Zanzibar... 1 
Penang...... me 
Ginger, duty free 
E. India......... sper cwt 42 
Fair Cochin........ccccccess - 63 
Mace, duty free ...... per Ib 2 
Nutmegs, duty free ......... 2 


ee , duty 10s 2d per gal. 


amaica, per gal., bond. 
15 to 250 P ....... 
BO 60 35 — —cevceereeeee 
fine Marks ......0cercccee 
Demerara, _ proof...... 
Leeward Island — ,,..., 
East India 
Foreign eeccee 
Brandy, duty 10s 5d per gal 
CIBTE 2.000 weno 
Vintage of | 1872 ......00. 
lst brand { 1871 ........ ° 
in hhds [10 coccceces 
1BBD ....00000 
Geneva, COMMON ,,.......06 
FIRC .ccccccccccccececcccesecece 
Corn spirtts pf duty paid 
Spirits f£.0.b. Exportation 
Malt spirits, duty paid ... + 
German spirits ... 
Sugar—Per cwt. 
British Plantation,grocery 21 
DOBGEME  ccccccesncccoccecse - 18 
Foreign Muscov., grocery 21 
refining .... -- 18 
Mauritius, erystalised— 
Mes. 16 B17  ..ccorccccccese 
1B BID ceoccccccceesee 
Lt 
Syrups, low to good yellow 
low to fine brown......... 
Bengal, low to fine yellow 
Sew to fine brown .......0. 14 
Penang, low to fine yellow 19 
low to fine brown .. 14 
Madras, low to fine crys.... 21 
Native, low to fine 
DFOWN cccocccccsccccescoees 28 
JAZZETY cocrececeees 13 
Manila, fair brown ......... 16 
Muscc vado..... eoeescecese « 14 
Siam&China,lwtogd white 22 
low to fine yellow ...... 19 
low to fine brown ......... 14 
Java, low to mid. white... 24 
low to fine yellow K grey 20 
Cuba, clayed, Nos. 12 414 22 
19 all 20 
Bahia & Maroim fine brown 
tO grey .....2... peneseves oo 18 
mid. to good brown ...... 
LOW DEOME. cccccesesccccceces 15 
Pernam, Paraiba,& Maceio, 
YOLLOW srorccccereccnerseeeeres 19 
low to fine brown......... 
Egyptian, good to fine 
CTYStAliBed ....00.....0006 
low to fins brown 
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Refined—For consumption s 
Titlers,22to24lb ..., 28 
Lumps, 45 1b ....ccccccoseee 27 
Wet crushed .......coccoose 26 
a | 
Bastard. es coo 3 
Trenele.ccresccccscccccsssence BG 

For export, free on board 
Turkey loaves,1to 4lb 0 
6 Ib loaves .......00... eseeee 38 
ee 
Crushed ....ccccocerssesceres 30 
i ne | 
TORO. cocccrcccscccocsesesces BO 





@coacscoo @c@aceoa 


Dutch, refined, f.o.». in Holland 


20 lb loaves superfine ... 27 
20lb do No.1 sc 3 
Crushed, aoe in bris 27 

No. 1 26 
No, 2 26 


0 
3 
3 
3 
0 


Belgian refined, f.o.b. at Aatwerp 
4 and 3 Kilo loaves ...... 30 6 


Crushed, No 1 in barrels 28 


Saltpetre— 
Bengal............ per ewt 17 
English, refined ......... 22 

Nitrate Of 04a .0...0..ecc0000 Ll 

Tallow—duty free, per cwt 
St Petersburg, lst Y C... 52 
Old.. 51 


Tar—Stockholm ... pr bri 27 
BBORGRGE ccccscscccsvcesee Lh 
Tea—iuty 6d per lb 
Congou, fair to good........ 
Kaisows, fine to finest....., 
Pakling, fine to finest ., 
NwSeason’ 8 Qonta&Moning 
Ning Yung and Oolong .., 
Sovchongs, finest ............ 
Flowery Pekoe, tine to fost 
SIAEEE, TRONS concsinsscentcsese 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
ERySom, BROS cocccccccocccecese 
Young Hy son, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune 
Japan, fine to finest ......... 
Assam and India ..,........, 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 45 
Riga GE ccoccccccccescsececce TU 
Swediab Gir.......cccccccccee 45 
Canada red pine ......... 90 
yellow piue,largell@ 
small 80 
N. Brnswk.&Can. Bd.pinello 
QUEDEE OAK  ceeseerrorseceel lO 
Baltic OAK ccocccccoccescoces OO 
African OAK sesscccoscsesee O 
Indian teake .........000...210 
Wainscot logs 19 ft each 76 
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Deals & Sawn & Prepared Wood— 


Norway,Petersbg stand £9 
BwWedioh ccccvcccccccccescocee 7 
BRMOCIAM caccresccececscocccsn 22 
Finland cccccccccscccerscesee 7 
Canaaa Ist pine............ 20 
BME cccccccscesccccee 13 
American spruce ....... 8 
Dantzic deck, each ...... 0 
Staves— 
Baltic, per mille.........£139 
Quebec, per standard do. 85 
Tobacco—dy3/plbé&5p ct. 
Maryland, per Ib, bend.,..., 
Virginia leaf ....cc.cccccccccce 
Stript ..-.cccce.cocce 
Kentucky leaf .........c000 
CEZIQE ccocccccscce 
Negrohead .........duty 46 
Columbian lf. duty 3/&6 pe 
HBVARR coccccccescccscccecssces 
cigars, bd duty #/... 
Turpentine—per cwt 
American Spirits ....00....0. 
French G0 cccoccccccsescecccese 
Wool—English—per pack of 
Fieeces 5. Down hogs... £17 
Half-bred hogs ......... 17 
Kent 8eeces .......c0000 17 
8.Downewes& wethrs 17 
Leicester do ....s0.0c000 17 
Soris—Clothing, pickick 18 
PHEME sccccccccrcccccsee 17 
CHUICE sovcecrsoresccceee 16 
BUPET acorcccccrccscocce 16 
Combiag—Weter mat 39 
Prime ~0-.ccccncccececes AF 
COMMON -sccecceceeree 15 
Hog matching......... 18 
Prime mavching...... 17 
COMMON oecseeceeree 
Coloniai—per ib 
Syaney.-Fieece & amb... 
Scoured, EC.cccccccccseccs 
Unwashed seeceesersesees 
Locks and pieces ...... 
Slipe and Skins .....0000 
P, Philip-Fleece & lamb 
Scoured, REncoccosccsesecs 
Unwashed eeereseceseneee 
Locks and pieces ...... 
Acelaide-Fleece & lamb 
Booured, &C.......ccccesee 
Unwashed .....c.cscscces 
Locks aud pieces ..... 
V. DL. La-Fleece & lamb 
Booured, KC... .csecreeee 
Unwashed eeeecereeeneres 
Locks and pieces se» 
Cape G Hope—Fleece 
and lamb 
Booured, C......-ceccccee 
Unwasher 
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|} $250000/) Sck/100 | Metropolitan District.......0...+++ 43 
300007| 10 | 16 } Metropolitan & St John's Wo | ... 
18500388 Stk'/100 | Midland “C nsolidated “Ord: ry "|3 414 
830000/' Stk/100 |Monmouthshire ........00+ a 
| 37956582) Stk 100 |North British ......sces0e. wisest 11193 
17319770) Stk}100 | North-Eastern Consois .......e00.. | 00% 
13500007) Stk} 75 Do New 1375, Serip....ve. — om 
| 19750002 Stk}100 |North London 0... scccsesererene-| / SO 
| 32301407 Stk!100 | North Staffordshire...........000.-, 82 
2760007 Stk}100 | Ray mmey ...cccreereccescerenee covers 70 
7780031; Stk,100 |sbropshire Union .....0.0 so. 734 
636248/| Stkj1C0 Somerset and Dorset ...... . 
1569665") Stk}100 South Devon os. .coccsrees 75 
36043494) Stk!*5O South-Fastern.....ccccccorrcseeserees/133 
2\ 501107) Stk'100 | DoPrfd. {Defdreevgnodiv) 137 
2160(10i| Stk}100 | Do Defd 7'til6%is pdtoPrff 132 
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2224601, Sek! 100 
8327015) Stk'.00 

28773 20 | 20 

70000) 20 | 20 
sand Stk! 100 

7277101, Stk! 100 
cient 2987! Stk| 100 
15236807) Stk} 31 
8268857) Stk 100 
8669632 Stk) 100 
72211207] 3tk 100 
11592751} Stk 100 
11592761) Stk) 100 
46426322; Stk 100 








31071494) Stk}100 
80737211) Stk} 100 
6506501; Stk} 100 


39264734 Stk} 100 
78%407) Stk} 1C0 


7830401) Stk/ 100 
38730801) Stk! 100 
67670! Stk! 100 
67670: Stk! 100 


127550! 20 | 20 
lll 0000! | Stk} 100 
250000/| Stk| 100 
2500001 Stk'100 


PREFERENCE SHARES AND STOCKS. 


1123814i) Stk/100 Bristol and Exeter 4% ssessesses 
375000! Stk.100 Caledonian 6%, No. 2....+.- oul 


276343) Stk 10Cc 
1500007 5tk) 100 
830000] Stk 100 


6000001 Stk 100 Do do Midland........... 


2000007 Stk /100 | 


4000007, Stk| all Cornwall 44% guaranteed i, 
1662501. 8tk|100 Glasgow & Sth. Western gua. 5% | 
650000%; 100 o Great Eastern, 5% Sebreqetinan, 


9600007 Stk 100 
9600007) Stk'100 
6418177 Stk 100 
132380) Stk/100 
$000007' 8tk|100 
1050007 Stk/100 
369807) Stk|100 
1258967) Stk|100 
1874507) Stk/100 


1298262/, Stk|100 Great Northern 6% 
7500007; Stk|100 Do 5%, redeem. at 10% pm... 
8100007, | Stk}100 Do &b% do 

100 | Dob% te. 

750001, 8tk|100 | De Leeds, Brad., & Halifax,6% 146 

2910902, Stk|/100 Great Northof Scotland 
13291007) Stk | 100 |Great Sth. & Wat. (Ireland) 4%, 

53408787) Stk'100 |Gt.W.—Rent-chargeper gua.5% |124 


1000000! Stk! 


11805514) Stk} 100 
456000!100 


2600601| Stk| 100 
2877941 Stk\100 
638048! 8tk}100 


1955860!) Stk!/109 | London, Brighton,&S C 5% guar./121 
2700001; 8tk/100 |London & N.W.,C.&Nuneaton5% 122 
pe Stk|100 London &8. W.,7% , late 3rd Shrs. 

325028i, } Stkk/100 Do (Portsmuth. perpet. anns.) 


§72000/' Stk|100 |Manchester, | 145 
4754941| Stk|100 | Do Ist Preference .e.cccceeeceee) ace 
559500// Stk/ 100 Do 4} Preference .........000-.s00+) sae 
3666987. Stk’ 100 | Do do “do 34% | 77 

62830, 10 | 5 Do do redeemable 6% | 7 


2600002 Stk}100 
4900002! Stk| 100 
7410202; Stk) 100 
3087306) Stk/100 





| 14123027) Stk’ 100 Great Western, Consol Ordi: lary} 114¢ 
14393921| Stk/100 Highland ......000-cesseseesss ssesseesee 109 
13334594/ Stk’ 10C Lancashire ‘and Yorkshire ......j!42 
48309107) Stk/100 London, Brighton, & 5. Coast...,1'8 
GATOEBE! occ | vce | Do Preferred .....0..secc.e0.0000.. 129 
987045/| . - | Do Deferred ........ sevininniial eceee: LOD 
96160382) Stk}100 |Lon.,Chat.,& Dover, Arbitration) 253 





\Whitby, Redcar, & Middlesboro., 35 


all |Lancaster and Carlisle,4}%..... 
7940401 Stk|100 |Lancashire and Yorkshire 6%.. 


Stk|100 | Do 4% do guar. preference ...|103 


“RAILW AY 5S. 


ORDINARY SHARES AND Stocks. 


jighest 


dhs 


Price, 


| Name. 











| 


Sriates And Exeter ..ecseccsccsseses: 18 








iF UINESS...000- 
Glasgow and ‘South-W eater ; yu! 3 
Great Eastern ...cccccorcccccsesccoces| £33 
at ‘1 sutiavniaads 

No, 2 


Io Scrip, issned 
Do Hast Anglian, 
Great North of Scotland ......... 
Great Northern ..occocsees i} 0 
Do A) Are eves no ava.’ "til 4\ 148 
De Bf 6% has been paid B 
ireat* Jouthern&s Westrn (Irelod) 


CaledOMian .re.ccccccceceseeerereee. |LBOF 
COPBWEL! <coccocerercccccscomscescocee-| 6 


14 





London and North-Western......)146: 
|Londen and South-Western......}123% 
jLondon, Tilbury, and Southend. 94 
/Manchester, Sheif., & Lincolns)| 84 
Do Prfd. {Defd reevg no div? (116 
Do Defd 7'till6%is pd to Priy | 43 
Metropolitan...ccccccccocccssereseserer pl Ov} 
Do Prid. {Defdreevg nodiv} 
Do Defi {til are toPrf) 








Staines, Wokingham, & Woking 29 
Tall Vale .ccccocccscoscccee. cocceeceses| 195 
Waterford and Central Ireland 17 








Do do Aberdeen, gua. 6° 
D0 dO dO 7% ...rceerccccssesceseeees| see 
Do do do Ordinary eee 


Do do Dundeeand ‘Arbroath...| He 


Stock, issued at 105 
Do E. Counties Exten. No. | ; 
Do dO Go NO, 2.ccccccocscesevcsceee| se 
ee OEE cccateeietbonntermmenes| 5:0 
Do E. Union 4% ‘guaranteed. oe 
Do Norfolk 5% Ext., 1846......! ... 
Do do 53% F. xt. 1847 000. ecesete “| 





Do do 5% Wav. Val., 1887 ...| 1, 
Do E. U. Harwich, 4% .. os 


Do do Woodbridge Exten. ‘do! 


seseeesersenees| 129 


do do .../110 
do at 5% pm ... 


slstpref.| , 


Do Consolidated guaran. 56% 123 
“14 
Do Barnsley, 51 3s 10d% ...... ... 
Do 6% (East Lancashirs)......' ... 
Do 44% (Black'urn purchase) 110 


| 
DoRed 5%S8.Y.Rentcharge1363  ... 
Do lLrred. do do | 


Do7 % do do ve 
|Midiane 4% Con.Pert. Rent Chge}:03 















1239467i| Stk|100 | Do 44 % do preferential (red.)| ... 
2444129/| Stk/100 — British Consol. 4%, No. 1| 98 








1050000] Stk|100 
2787311] Stk}100 


68500) 20 | all |North Staffordshire ........... 
211000/| Stk] all |Sevenoaks ,Maidstone&Tunbridge 108 
Stk}l00 |South Devon, rent-charge.........)121 

40000) 10/6) all | south-Eastern(Read.ans.1J0s6d)| 25 
00 Do 44% O08 OPORTO TENSE EET Fe eeeeees lll 
100 [Tall Vale, NO. 1 ..coccccesesceseee-oe] 195 


436361¢ 
Stk 


~ Do Hull & Selby pur. 1871,44% 104 
Do 4$% redeemable ........0.../104 
Do G. N.E. 4% . 





Do Stoctn. & Darlngtn.A. b% pli 
Do Stocktn & Darl. B & C, 6% |146 
Do West Hartlepool ......c0c000. 103 





CL A ae ray 





Batlwap 


THE HIG HES T OFFIC TAL PRICKS ARE GIVEN. 


RAILWAYS. 
PREFERENCE SHARES & STOCKS, witH DivipENps Con- 
TINGENT ON THE PROFITS OF EACH SEPARATE YEAR 
317143/| Stk|100 


Bristol and Exeter, 44 % ......+0 110 
745180!) S3tk!100 |Caledonian, 44% gus aranteed* eee 
1112122/| Stk}10@ | Do Scot. Central, min. 7 %...| ... 


3434001) Stk!100 


Do do 44 % irredeemable® ...| «+. 
1995791) Stk} 100 


Do Scottish N.E. 43% . see 





88 469/| Stk} 100 Do 4 % convrtible, issued at80 ese 
3750)100 1100 \Cornw all Minerals, 6 %............ eae 
4000007) Stk) 100 |East London, 5%, ls st Prefe rence, 77 





2980002) Stk} LOO |Furness, 6 %  .....ccccccocceccoceceee| 140 
2275008) Sti 300 | Do 8 % aepdabedenetednrionetetenesats }180 
2270001) Stki100 | Do 44% perpetual .............. 1106 
50000! 10 | 10 Do convert, 72,5% till 1 Jy.’77| 123 
60000) 10 | 10 Do do 1873, do "1878 124 
905118") Stk 100 Great Eastern, 44 %, 1861-2 102° 
1122600/| 5tk!100 Do %, 1862 ...... 113 
1204410/| Stki10¢ | Do New 6 %, 1863 ....../1142 
3168867) Stk} 100 Do de B&B % 1364 cece} «+s 
4462817) Stk} 100 Do & %, 1872 ......{110 
33730007) 8tk!100 |Great Northern, 44% Perpet. Pf. 110 





452060// Stk} 100 
2180307) St k1100 
6235341/| S'k} 100 
6136507) Stk!100 
4000001) Stki 100 
125120, 63! 6} 


Great North of Scotland 4$ %, A ‘02 
De 45 % prel., Bra ccceccccececsses: 94 
Great Western—Consl.Pref.5% ‘21 
Highiand A, 44 % . 
OF Bin Ie Ty ecccencqpesendresensenceses 
Lancashire & Yorks., New 4‘ 





12330907 Stk 109 BOE a, TE ccuccastnene daedecsr tien 
6077502 =tk 100 Do 6 %, 1865....... “ 
853000 Stk 100 Do 4} %, 1872... 110 
130000 10 10 Ee Ws ceiitat athbindsbbitennie 22 
6500001 Stk 100 London, Brig*ton, &.,45 %, 1855/108 
1339007 Stk 100 | Do do 4 %, 1860; 94 
716005/ Stk 100 Do do 44%, 1861 7 
9430001 Stk 10¢ Do do 4+ %, 18H3j108 
8309701 Stk 100 Do do 5 %, 1965, 119 
16613352, Stk 100 | Do No. 6 5 %, 1866)119 
3220951 Stk 100 Do Wo 7 6 %, 156 ” 
% Stk 100 | Do Consolidated Pref. 5 % ......{120 
5000007 Stk 40 Do Scrip. | 


4694183! Stk 100 |Lon., Chat.,&e., Arbit atn, 43 %) 75 


21976667 Stk 100 London and North-Western 5 %/122} 
2400007 Stk Too Do Bedford and Cambridge...) 102 
3000007 Stk 100 Do Shrewsbury & Welshpool 102 
9711077 =tk 100 ‘London & South-Western, nA % 110 
21500000! Stk 100 Do do § %(\120 








10000007 Stk 100 |Manchster, Shiff, & Linc., 5 % 1865) 109 
10000007 Stk 80 Do do 5 % convrt|117 
16800007 Stk 80 Do do 5 % 1874...) 95 
3000007. Stk'100 |‘ Metropolitan, 5 % ...... eeetesommnt eae 
100000), Stk 100 Do New, 5 %  ...000- encossoosouees 115 
6000002, Stk}100 Do 5 %, 1969 ...ecerseconereeeeeee LIS 
2500007 Stk 100 Do Irredeemable 5 %, 1872 115 
2600002 Stk 100 Do do 5 %, 1874 115 
15000007 Stk,100 Metropolitan District, 6 , Ot 
70006817 Stk\100 Midland 5 % Con, Perpet. Pref... 122} 
164375 16° 16 Do 56 % New, opt. toe 21} 
189162 16! 16 Do 6% Pref. 1573, « 203 
193750; 12), 3 Do 5 %, 1875...000. * 5} 
3850198/ Stk 100 North British Consol. 4 97 
2419572 Stk 100 Do Edin. & Gias., Ordy, ¢ 135 
4210092. Stk 100 Do con.5% pref. 1874, iss. at 90/126 
1862000/ Stk 100 'Nortn-Eastern, 4} % redeemb.¢/ 104 
5350007 Stk 100 Do Stockton & —_ Class D*\129 
2643000/ Stk 100 Do 5 % redee:nabl eneesmee 
1668662 6 6 Do 5 % Con, Jan. 133 6. ecceseces 92 
170000 8 g Do5 % con. into ord.Jan.1,1878} 123 
166657, 12 | 12 Do 5 % redeemable "x 1, 1834) 123 
11812502 Stk'100 | Do Blyth and Tyne, 4% ...... 103 
7000002 Stk!100 }North London, 44 % (max 5%), ... 
9710007: Stk 100 |North Staffordshire, 5 % .....++.. 117 
3600002 Stki100 | Do 4b %....... 106 
2130007 Stk 100 |Rb» mney, 6 %, 120 





850002 Stk 100 |Somerset & Dorset ‘ %, Ist Pref.) wc 
902807 Stk 100 Do do 5 % 2nd Preference ......) see 
3600001 Stk 100 Do Bath Exten. 5% Pref. shrs.| ... 
5566482 Stk\100 South Devon, 5% ..0..sececcceeceseers 117 
20242907 Stki100 |South-Eastern, 45 % ccscsseeeee..- 110 
23870517 Stk 100 | Do 5% 120 





* Failure of full dividends in any given }-year notto be 
made good out of the profits of any subsequent $-year 


Liuyes LEASED aT FIXED RENTALS. 











| } is a 
£ s N | Leasing 28 
s\i3 = Companies. |= = 
m | o& = 
Stk 100 [Birkenhead ...s.sccseeeresee| Lace N.W.&G. W104 
100 | all) Do 4} % Pref. ccosereerrs| DO -sreserereee| 108 
Stk) 100 Buckingh: RIMSHITES .s.-0eeee .|Lon. & N.-W...| 103 


Stk!100 Chester and Holyhead ... 
Stk/100 Do 5} % 
Stk,100, Dob % cousveeuceseesecoses we 
Stk'100 Clydesdale, guaranteed...| \Caledonian ...| 

Stk\100 ‘Colchester, Stour Valley...|E.Union.& G.E.| 

S§tk'100 Dandee, Perth, & AberdJ.| lCaledomian ...| se 
Stk}100 | Do Preference .....ccceves| D0 seoscceeeees| ove 
Stk/ 100 Do Ist Class Preference) D0 ...ccccccees! coe 
Stk/100 |East Lincoln guar. 6 %...|\GreatNorthern) ... 
Stk|100 Gt. Eastern,Newm.&¢.5% Great Eastern..| ... 
Stk\100 | Do E. Anglian B6 %...) DO csscccssoses! see 


De cccccceseses| OO 


seeeeeeseeeeseeees 








Stki100 Do do C 7% cccccecceses| DO aoe o] ese 
Stk/ LOO Do Ge Mes 16 EG. ceccest DO caccccccnses| ce 
Stk}100 Gt West., Briste! «& Exeter, 


& Sth. Devon Cos. 44 % |Associatd.Co.’s! lie 
10 10 |'Hammersmith & City 5 % G.W.4Metropol, 
Stk/100 Lancaster and Carlisle ..., Lon. & N.-W.../251 
Stk\l00 ‘London and Blackwall... Great Eastern... 109 
Stkil00 | To4¢% 
Stk|100 |London end Greenwich... South-Eastern.| 67 
Stk luo Do Preference ......00s00s/ 
Sth|100 ‘Lowestoft gua. 4% «sere Great Eastern..| ... 
Stk|100 D0 6 % cevseeecerevenes 
Stk|100 |Midland, Bradford, Pref. Micland.... 
Stk/100 Do Matlock, CE acct oe 
Stk|100 Mid Kent (Cray Line) soe! Lee Coy & Dr. a a 
60 | ‘all Northern & Eastern, 6 % Great Eastern.| ... 
50 All) D0 6 % oe-..sorerecoeeroes. TCAt Eastern...) .« 
Stk/ Loo \North-Eastern— Hartiepl| N.-E.—Berwk. 1: 
Stk/100 |North & Sth.-West. Junc,, L&NWM.&NL! 155 
Stkil00 [North British Con, Lien....'.s.....cerseecsseerse! 99 


seeereeseceescanee WD eecccceesces 


1D scesececeses; L2U 






os DO ccccccccecse| cco 











Lines LEASED AT Fixep Ri 


Stk|100 Ne 








‘tin 
Lting. 


ad Hinting Share Lis 


RAILW A Y % 


NTALS—Continued 


{ 


Highest 
Price. 


Name, Leasing 


Companies. 








& Granth. R&C)Gre 





—— 


at Northern 10% 












25 | all Presten and WYTe wo. L&N-W.L Y "49 
Stk/100 Royston, Hitch.andS ep GreatNorthen 146 
S8tk)100 Shrew sbury and Hereford 1 
6 % Rent Charge Stk \L&N- W &G.W.1145 
Stk/100 | Victoria Statn & Pimlico Gt. Wstrr. &.'210 
Stk: 100 Do 43 %..... eecccoseses aes lio 
20 | all | West Lona on, “Ch iss A ) W. Lon. Ex 
20 | all Do Class B....ccccoscecee > | LON. & N.-Wd es 
20 | all Do CiassC....... or i oT 
Stk\100 |Weymouth and Portland...|G. W & S. W...| |” 
DERENTURE STOCKS. 
- — 
Autho-) o . 38 
rised | ¢ 3 Name. == | 
Issue.) % | t& = 
6243957, Stk 100 | Brist and I 10 | 
3591612) Stk 100 Cornwall, g 2ec] : 1 
4291501) Stk 100 |East London ies | 
{000001 Stk 100 Do 1374 denne 1: | 
WOU00O] Stk .. Do 1875 »'110 | 
6178727 Stk 100 | Furness a 103 } 
1036732/| Stk 100 |Great Eastern 6101 | 
15100002; Stk 100 Do A... 122 | 
2926334 Stk 100} Do B, ] slizo | 
54588927 Stk 100 |Great Northern 4, 106 | 
lt 
» 1} 


aUliog sd) SUK 


6343152 Stk 100 | North Brit 

4006791 Stk 100 Do E.P. and D.B....... , 
8852162), Stk 100 North Ease M veccecccccccesess Hi ACG 
11381197) Stk 100 Do 4%~115 | 
889616) 8tk:\100 North L 1 1+ { 
11262817) S5tk 100 |North § 7 | 
552011/| Stki100 South Dev wi123 | 
1665080/' Stk 100 South Eastern % 1205 | 
4259150/' Stk'100 Dod % |128 


woe. 100 
309900 100 
47300 
70866001! St 
62513 10 


Stk 


297600/ 100 
2000002 100 


350001 100 
a 000i 
2225620) 
pa £50 21 
10988594 ; 
5000001 100 
600000 100 
32181497 100 
2327808/ 100 
71669112 100 
90000!) ... 
300000/ Lou 
1$306000 Stk 
7002 20 
5938 20 
21760 20 
258096) 20} 


100 


st “* 
tk 
tk 


{ 

100 Atiantic & St Lawrence shares'102 | 
100 Do 6% Sterling Mort. Bondsi100 | 
100 Do 3rd Mortgage Deben., 1891 97 

k\100 |Bombay, Baroda & C.Indiag.5% 1:63 

10 sutialo& Lake HuronPreference| 7 | 
100 | Dodo 6% Bonds 1st Mort...... 97 | 
oi Do do 54% Bonds 2nd Mort...) 93 
100 Canada Southern, lst Mort. 7 %..| ... | 








46751531, Stk LOO |Great Western.. 5 
6654337/ Stk 100 |} Do. ” 
37232-8/ Stk 100 Do .. if 
2079968i tk 100 De cone 128 
3577912 Stk 100 Highland 4 i 
4169154/, Stk 100 |Lancashire and Yorkshire.. 5 %» C6 
4673501) Stk, 100 | London and 2 ackwall ......4¢% IK 
1306239/| 3tk 100 Lond on, Bri RB DBBrecescces t 16 
31350797) Stk 100 Do perpe ual. senseces een i i4 
52410001 Stk 100 Lond., Chat., & Dover Arb.4 bia 
7140827 Stk 100 PINE ahdentiatisoneanasacdaoeasiies 4p 109 
16645203) Sik 100 |London and North Western 4 164 
31700/) stk 100 TON tiinided Sruinttscawcesnennice t~ . 
1000000/| Stk 100 |London & South Western A.4 106 
26151741) Stk 100 Do do 18684 % 106 
1093307; Stk it 0 ;London, Tilbury, &c.... «oe bh? %! LOG 
300000// Stk 100 |Manchester Sheffield, "&e.. 5 22 
$562990/| Stk.106 Do do 43% 13 
6061267) Stk| 100 5 pes Secccssecece ° + | 104 
3582670, Stk 100 Do j j 
)1L541/) Stk 100 | Metropo! 


100 |Midlan 











BRITISH Posskssions. 


100 |Demerara 7% perpet. preference 106 


109 Do 7 % perpetual preference.../215 

100 Eastern Bengal, guaranteed 5% 1 6h 
100 |Ea-t Indian, guaranteed 6 % ... i120 } 
100 Grand Trunk of Canava ......... 113 | 
'90 Do Equip.Mort.Bds,lchrg.6%| 93 | 
all DO Zod CDinncsttnctinil OF | 
100 Do Ist Preference Bonds......; 54 | 
100 Do 2nd do eoscereccees| SOS | 
100; Do3ra do  Stock.........; 20 | 
100 Do Island Pond Stl. Mt. D. Sep 94 | 
100 Do 5 % Perpetual Deben. Sep. 82 | 


100 Great Indian Peniusuila, gua.5% 117 


3 Do New do 6% 14 | 
6 Do New do 56% 7} 


2 Do New do 5%) 34 
20} Great Western of Canada.........) 7 











§47000/ LUO 100 Do 5} % Bonds, payable 1577-3) 91 

1127000)100 100 Do6 % do do 1890...) 85 

248640//100 100 | Do 5% Pref.con.tillJan.1, 1330| 56 

199 400) 100 100 Do Perp. 5 % Debenture Stock! 74 

205000/\100 . al] Internatal Bridge,6 % Mort. Bds) 102 
660007100 100 Do 6 % Mort. Pref. Share do..!102 

8692950/| Stk 1900 Madras, guaranteed 5 % ...cceee/ 15 

1710) 20 | 2 bo J87i, do S% ccc cecece 
41415) 20) 15 Do do 

1000000!) Stk 100 | Deo do 

600000/) Stk 100 Do do , 

1000006/) Stk'100 Madras Irrigation & Canal, is 
40694 60 | 60 Melbourne & Hobson's Bay Unit.) 63 
«- |100 100 Do 6% Bonds, payable 1880...) ... 
ee (100 100 Do 6% do Go 1895...) se. 

$35000|100 | al] Midland of Canada, Stlg 1lstMrtj ... 
210000) ... (100 N.of Canada, 6%, lst pref.Bads | 97 

285000/' ... 100 , Do 6%, 3nd do 04 

1332002) 100 | ... Nort ern Exten.6%g.by N.ofCan.| 90 
44400/100 100 Des’ %o Improvement Mort... ‘| 93 

4000000/) Stk 100 ie & Kouilkun. guar,5% ... 11164 

11075341] Stk 100 Seinde, Punjaub, & Delhi,gua.d% |215 
221161) 20 | 5 | D0 5 % SNARES .rcccccceesrse-eeves| 6% 

2000000/| Stk 100 South Indian, guaranteed 5% ...|125 
a 2D 2/8/0| DO .cccccocercccvccccccocereesesseoses OVAL 

1 Stk 100 D0 4} % ..---erereeeerereeeesensesenes| LOD 
“6500)100 100 Tasmanian M. Line aay! guar.5%| 77 
66000/'100 100 Toronto, Grey, and Bruce Rail. off 
Canada, 7% Bonds lst Mort.) . 
457600) 100 all Wellington Grey & Bruce Ry of} 
i Canada 7 % Bds,lst Mort,’ 72 
ee ccmeenetettietemeemenetti na ne eee 
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THE ECONOMIST. [Dec. 4, 1875. 


RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreign RAINWAYS Foreren RaiLwar OBLIGATIONS Autho- 
= rised | Paid. Name. 
«8 Redeem. 
Name. tz one | a Name. - - | 
=> all Assheton, Limited......... 
a 1 Devon Great Consols ... 4tp 
Antwerp and Xotterdaut «0... 19 20 | 83 | par Antwerp and Rotterdam %| 0 2} 73} East Basset, ** Lllogan’’ a 
Bahia & San Francao.. L., g-7 % zit |} 100! 7 ee Bucharest and Giurgeve, guar. ° 214 East Caradon.....cccccceses 2 
Belgian Eastern Junction by Danubian agen 7 % 101 00) . 6) 14’ Bast Wheal Grenville ...| a 
Bolivar, Lim ted 100 | par Central Argentine ss... 7 % 103 | 9 4. | 490 Eant Lovellcccvscsssseee| 4 6 
93720 10 Buenos Ayres, Gt. Southern, L. 15 WO see | vee ghee ain . 7 % 103 5mm). | all) Great Laxey, .tunited...| 153 163 
$30 450 Stk. Dos % D -benture Stock » | 100 33 | par Central Uruguay “Monteviedo. f Fe| cco , 2/ Hingston Downs .os.ceces! i 
61650 Stk. Do 7 % do.........- 22 | vee eee | eee Charkoff-Azofl, gua.by Russia 5 % 19 ee all Marke Valley..cocccorsscces) 3 
35000 10 Buenos Ayres & En -enada Port, aan) oe .» Charkow-Krementschg, guar... 6 % § 34 Mwyndy Iron Ore, Liv..| 
Limited, 7 % Preference shs. | | par Dutch Indian, guaranteed 44% | 87 ‘ 16/16/7 Providence.“UnyLeiany”| 24 
59000 20 Central Argentine L., gua. 7 % 883 1 (AT! D0 1889 .ce...000...000..s00nevees 4b% 7 BATT sce 1} South Caradon ........ 20 
17440 60 all Centra Uruguay of Monteviedo | lou par SP TOE \ stainianonietenua — - 6/5/65 South Coudurraw 
7 % guaranteed profirenee... 109 par E. Argentive, 1 Mt. Deben. 1834 % 93 } : tw 3/¥ -outh Wheal Frances... ... 
84100 100 1 Copiapo ... ¢ 20 > | 26 Eastern of France ——— Ya] ose 3 all = Pankervilie, Limited... 
60000) 16 Uunaburg & Witepsk, ea  Serip| i 4 | & Great Luxembourg ..........09+ ' mc 9 !Viws Crott.. 
69760 16 a Do Registered ...... eovccece-| If 20 1 25 | D0 ccoccccscccccsccccsoesesosees Yo, 24 | | all |Van, Limited .. 
| 


Yrs. At 


| Highest 
Price 


122000) 20 It ‘Dutch-Rhenigh .....ccccccscescesees| Db 0 | ... | «» |Havana and Matanzas.... | $216/83 |West Bas<et 
3000} 20 Do New  sccses.eoee seiibeuimnsatehin $1100]... | «| Do 1865 ; cs a 12} | West Chiverton............ 
Sen 06:1 3 1. Bib Ot.c wcanteusdeesncanns | par Iquique and La Noria. Kaaliway 500! soo | G52 | West SCtom ..cccosccssesccece 
2000; 20 20 Bast Argentine, ‘Limited, g.7 %) 12 | } Peru, Mort. Deben. Scrip ...7 % 76 | 3} sce 54 |Wheal Basset, “Redruth” 
17500) 40 European Central Railway, Lim coe | Kursk Charkow Azow % 93 -» | 9/12|Wheal Grenville ......... 
Ist issue ios | ses 100 Matanzas and Sabanilla % 90 : 
112500, 20 Lemberg-Czern.-Jassv, Li.aited, 100 |Mexican. Class A Mortgage... 8 %|101 COLONIAL AND FORKIGN MINES. 
| guaranteed 7%, ist & 2ndiss. ?% 5 100) Do Bdo ...... panceeneubeeiiinsaiie 7 %| 86 . : : = : 
40000) 20 20 Lima, Limited 2 }2 cto | eee] SR EEING, BEI nicetasomnnrornevees So) $5000, 2 | all /Alamilios, Limited ......| 14 
11250} 20 20 Metropolitan Rail of Constan- soe | eee | vee Moscow-Jroslaw, guar by Rus 6 % | 98 60000; 1 = Almada & Tirito Consol.|! t 
| tinople, Limited oh ws | ss Moskow-Koursk 6 % 100 70000) o (all | Silver Miuing, Limited) f 
95000) 20) all (Mexican, Limited ....ccccccsereeree wes ves National Pisca to Yea 56 7 ; 20000; 20 | 7 Australian cones: enecscconees | 12 
26095, 20 ail Namur&Liege.gua)y by the 25 100 Nassjo Oscarshamm, 1 Mt.Sc rip > Wl. ass 20000) 10 | 7 Cape Copper, Limited ...) 34 
14f per annum... ' Beigtan 4 11 2 20 Northern of France 3% : 21000) 5 all Colorado lerriple Lode, L| 
10000) 20 ail Do gua 6 % Pref } Governt. 24 2 224 = =Do (late Charleroi) 92945, 1 i6s | -onPedro,Nrthdi Rey,b. 
500000/ 100 100 Nizam’s State Rail. (His High- i 31 par North of Spain Priority ..... : ‘ 23500) 10 all Ebernardt & Aurora, Lim. 
ness the) 6 % Guaran. Sc ip 102 «. ... North-Western of Montevideo ox 7 Yo} s+ 30u00) 10 10 Flagstaff, Limited ......... 
15000) 10 | ail N. Rail.of B. Ayres, on i%) Lik par Orleans and Rouen ...... oi | 39 26000) 2 all Fortuna, Limited ...... .| 
6000) 10 i atl | Do Deferred..cccccoscccssccesesere!| 10 .-- 100 Ottoman (Smyrna to Aidin).. we 6 %| 44 60000) 2 | ali Fiontino & Bolivia Gla. L| 
4500 16 10 ~=Do Ordinary ........ ntnidied 2 20 Paris, L.,&M.(Fusion Ancienne) 3 %| 123 27459| 10 9 |General Mining Aas., L.| 
672301 Stk'100  =9Do 6 % Debenture Stock par, Do (Fusion Nouvelle) .........3 %| 124 68000) 14 | 1/3/0 Kapunda, Limited.........| 
11250 lv | all Norwegian Trank Preference...| ... 85 100 Provincial rel-Vitebsk, guar. 5 % | 20000} 5 | 6& ‘List Chance Si'ver Ming) 
7500) 20 | all Ottoman (Smyrna to Aidin)....../ 3} 100 Recife & San Francisco ova vf Utah, Limited ...... 
75000 20 | 20 Provincial Orel-Vitespk, guar. 5%) 19% eee eee 15000) al) Linares, Limited covceeee 
1200000) Stk./l00 Kecife & San Francisco, 1..,g-7%| 92 2 par Royal Sardinian, A Dat aa 7 besoae) 2 Londen & California, L,| 
81600) 20 | 20 Riga and Dunaburg.......... oe | par : oes 66000) 5 |New Quebrada, Limited...) 
60000) 10 | lO) Keyal Sardiniin.... ° -. |par Royal Swedish .... evece ose ' : 60000) ail Panulcills Copper, Lim.! 
40000) lu | 10 Do Preference ..:......000...c00ve0] «+s ws» | oe Sagua La Grande. ane 10000 all |Pontgibaud Silver Lead 
9200U) 6 | all Royal Swedisnh............. a | | cco (Batt Paale, 1GF7..ccccovecseccccces 8 % 105 | Mining and Smeiting.. 
BOOUO| 4 | atl | DOF De ccoscoccocococecccsenonsconses vee 1hn A aon SERD ENE. bctbitkica- cena Seine 100000 1 |Port Phillip, Limited ... 
310% 20 | all -ambre ard Meuse open 0; 30 | par San Paulo & Riode Janeiro, guar. 6 %| 95} 400 ail Richmond Con. Ming, L. 
20000 lu all! Do 5s ® Preference .....000...) 12 par Smyrna and Cassaba, Limited, 8 %/100 225000 10 (Rio Tin o, Limited ...... 
100000 20 al! |San Paulo, Limited, rua.7 %.. | 27 d 20 |S. Austrian and Upper Italian.. 3 %| 9} 30000 ail |Russia Copper, Limited., 
2060001 Stk. a'l Do 5¢ % Dehenture Stock ......|112 par) Do 1871 cupsondnceane ceeee 3%] OF 120000 all |Scottish Australian,Lim. 
20708 20 , 20 |Smyrna and Cassaba, Limited . “| . | 99 | 20 |Southern of France 30000 


$1 BRO ROW ceccerncccsvcconce 
7500 20. ww Do 7 % Preference ......... .»...} 17 2 20 South Italian .......ce00..- = 97500 all Sierra B uttesGoldMinig 


s ow wo 


— 
wer ooanw Cf 


760000 20 al) |3outh Austrian 2 Lomb.-Venetn.| 9} ¢ par |Swetish Central, Lim., ist Mort. 8: | | Limited, Ordinary .,.. 1 


oe 

? 

; { 
| St ' | 
134000 20 ali |Southern of France .....ccccccocee| sos 00 | .. | «. | De Scrip, all paid eae a Ale 253000 Stk | 100 (St John del Key, Lim. 410 420 | 
16480 10 all |Swedish Central, Limited anes J. | Taimbotf- Kozlotf, guarantee. 15000; 4 all Swevtland Creet: Gid.,L.; 24 32 | 

ht ree 20 | 92 | par Vartia......008 ove "31 43174 30 | ... |United Mexican, Lim, 2) 34 | 

, 


26767, 8% all | Weert Planders... eatin gedit -owe 12 | 27 par | BDO cccce aunpiniitiianiimieasigetaineniatta 10000, 10 6 | Vancouver Coal, Limited 1g 2hp | 
_14000 1G ali | Dy 5b % Preference ....0-00008) -.- 20 | 94 | 20 |Western. & N West. of France 3 750m) 1 all \York Peninsula.Limited _ 


OFFICIAL RAILWAY TRAFFIC RETURNS 


—_——————_— — _ —— ee — a 


Revenue past Half-year. RECEIPTS. ‘3 .| Aggregate 
Capital P y Dividend per cent. | = ete Miles 
Work- Interest oe | Merchn- ecelp | 
Expended . . | . j i | open in 
Gross ing Ex- Kents, Name of Railway. | Week Passen- dise, | Total | Half-year. 
ex Leased 2. venses, and let half 2nd half Ist half | gers, | mineris, = fe a 


Taxes, | Prefer- | ending ‘Parcels, cattle, Receipts = 
Lines. | ceipis. \& Duty.| ences.| 287% | 167% | 1676. | Pac. | ae. | | is7a, & | 1876. | 1874 1876. 1874, 


— V_—_o__— —_—__—— 
£ z £ £ tic 2 aes ee ae 2|2/86 
751196 | 25781 19669 6336 
1407170 | 86744 60257 20471 
5491234 259460 136513 88024 
26169379 1403724 649322 447269 
2018611 110083 60781) 60282 
4579208 | 242808 109834 75933 
8840487 457625 259263 108470 
90131475 1298432 758582 552735 
24964485 1390141 780523 391122 
3176278 | 153602 61655 69478 
6644186 | 332879 187249 38495) 
61308831 2709911 1416575 1068806 
27433066 1706800 969001 342607 
64124199 4384639 2427309 1074774 
18318471 | 771559 391391) 287619 
19180717 1008337) 655084 692392, 
20672625 | 455070 282529, 240559) 
798677 | 23702; 3226, 4345) 
20481063 | 846406 466042) 382831) 
789600 | 66167) 26456, 2663 
8106615 | 233674 89320) 95518 
629492 | 12573, 6700) 6028! 
6690115 137224) 6A885) 70623) 
53401693 2498033 1582063! 7781 49! 
4030497 | 311664 114355, 44386) 
1611563 | 81257, 63697) 18063, 
23736731 1088066) 658258 447532! 
60671989 |3200702 1729572) 766555) 
3827368 192158, 80088) 43640) 


7518962 | 312568) 176808| 109915! 


1215044 | 36267, 21598) 16437) 
19379557 | 879243) 449151) 291759) 
8871269 | 149315) 85749) 68927 
2002417 | 173565) 109851 46708) 
1610237 | 96233) 49012) 65262) 
1804216 | 75502' 43783 | _S4508 


Belfast and County Down ... Nov. 487 346 | 833 19 sana) 22284 443 a 


ms 


Belfast & Nortnern Counties 2 1603 | 1858 346! 5 25, 86207) 7v251) 1364) 1 


—— 
aanonoe 


Bristol and Exeter.....---:se-+ 2 4283 | 3315 | = 7598 | 50, 226916, 226792 151% ist 
*Caledonian.....cccorereecesseeess 15392 39099 544¥l 3: 73, 983110, 963776, 739 | 737% 


_ 


d 
0 
0 
6 
0 Dublin, Wicklow, and Wexfd ee? oak 3857 | 32, aie 122 | 122 
: Tt ° 3 1237 57487 | 8724 2) 85, 189372! 192308) 192 | 102 
0 
0 
6 
6 
) 


~aGeeNw oO 
a i 
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*Glasgow «nd South-Western! : a eas 16612 3005 52 3h: 2907, 303404) 315§) 315% 
Great Eastern.......sssecceeseess| 23 18230 | 26777 | 45007 : 59 111-019) 11.7863, 763 | 7 
Great Northern ....c0-cocscsserse 5 17229 36652 | 63372 j 103 12-0228. 1250:85 523 | 613 
*Great North of Scotland ...... ‘ 2493 3228 $721 | 542 | 22, s8sa0, 87218, 2563 256} 
GtSouthern & Western: {rish)) 642: | 7430! i3851 | 1332: 3i sins | 445 | 446 
23533 1003-6 | G4, 1874283) 1854023,1534 {1611 


0 
0 
2 
5 
5 
0 
15 

) 


~~ — me 


Noaaccora 
— 


*ilreat Western ..cccoccccreccsces : 38412 | 6171 | 


Lancashire and Yorkshire ... : 21029 | 46345 | 67374 | 6: | 156 1536325, 1483563, 431 | 428} 


- 
wa nwmaACoaw 


London & North-Western, &c. 8, 54818 | 110578 | 165306 54535 | 104 39707 36, 3947645, 2£86 |15805 


London, Brighton & 3. Coast! : 19675 8549 | 28224) 27 76, 819967) 774836, 3763) 376% 
London and Svuth-Western.., | 17262 | 13659 | 3¢921 : ,; 884219 847655, 6263) 626} 
London, Chatham, and Dover! 10819 4664 | 15383 487314, eomted Use 1633 os 


6 
6 
8 
| 
° London, Tilbury, & Southend 618 436 | 1954 |... 
0 | 
6 
| 


. 
. 
. 
. 
. 
. 


ii 
i 
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Manch., Sheflield, & Laciasn.| | 7672 | 27022 
Maryport and Carlisle ....... ove 2094 | 
Metropolitan  ....ceceeeereeeeeees| ove Svl2 194118, 179380, 8 | 7% 
St John's Wood -scccccccceesse ek 420 9165, 8368) 14) 1 
esd 5132 101772) 88710, 68 

Midland.......0csosscsssseee aed 87626 | 114476 117, 2577663, 2496780) 9752 944k 
Midland Great Western (Irish) | 6720 | 8855 195781; 193102 A | 1 


31694 717894) 691083| 2594 2503) 2588 


\£e 
3 
2 
3 
2 
3 
2 
2 
1 lt 
z 
1 
3 
3 
1 
2 
2 
v0 
: 2717 5.1366, 61:23; 38 38 
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MONMOUtHSHITC ..cccoscccccscecee! — is 

*North Hritish.... | 29291 42809 | 
North-Eastern..e.ccccs...ceseseses 2 94152 | 122262 | 
North L07d00..ccccsccccccseccccse! 202 6685 150964 
§. Staffordshire—Railway.., om 10075 26553 § 

BGI seectrecnetinens peed a 1544 | mentees! : Y us | 118 
Sng tnONt cnansinntinaiiiatialianed ams i8z9 : a 61838) 49081| 362 56} 
South-Eastern . _ 19 9750 | 29041 | 83, 881806, 837293] 350 | 347 
South Devon . | 1748 | 4007 | 4688 40, 137200) 137248) 120 | 120 
Taff Vale ...csses. w- | 8931 | 9672 | 142, 199107) Lo 
Ulster.......scscercerscecersoeseesoeee 2377 | 4134 3396 | so; seen onus 105%, 1054 
_ Waterfor and cima : 2167 3211 as 22 i4it’ 14h: 
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COLONIAL AND FOREIGN. 


Pee PTO, bs A kU ha 6 |. 1 ee eee ee 
Week, Keceipts. Total receiptr. ° Week Keceipts. (otal receipts | | Ween, neceipts. totai receipts 
Name. endng)| 1875 | | 1874 | 1876 1874 Name. 


endng| 1875 | 1674 674 | 1 1875 | 1874 Name. endng | 1875 | 1874 | 1875 | 1874 
ee ; —— enatal 

Bahia &s.Francisco|Oct.16| 859 853) 10907) 10050 | Gt. West. of Canada! Nov.26, 16816 18414, = Scinte ..... ansiaete 25 6996 

Bombay, B.,&C.1.) 23) 12749, 8494, 93535, 90858 | Madras .............../Oct. 2| 10073] 10682, ... | Indus & Fictilia| 26! 3690) 

yo nm Nov 4 3967, 4529, a New South Wales..| Aug. 21, 13764 10274, 337726, 306742 Smyrna & Cassaba Novi4| 2686, 1827 40343) 

Bast Indian .........|Oct.30| 47179, 39892] 629439 750140 | N. of Buenos Ayres|Sept26| 848 903, 41552, 48034 , Sth. Austrian line. 11) 71358) 66141)29693 32855273 


Jabbulpore . — 30) 2397) 2650) 32765 
ol ae ‘ 39056 | Northern of France|Nov 4| 89346) 88893) (3651547 3516815 | Upper italy......) 11) 6339" 2004700 


@. Trunk of Canada|Nov.27| 44300) 4420¢ 


= » | Ottoman : 13] 1941] 1615, 41126! 35013 | Sourh Indian ......|Oc'.16 
GtindianPenin-ulalOct. | 21466) 24552| 2082 


ooo Paris and Orieans.. 4, 80217 807 47 | 3387447) 3022362 | SoutrernofFrance}Nov 4, 32156 
298282| 278314 | Paris and Mediter.. 4|206562/214758, 9001288" 8753737 | W. & N.-W.Frane- 4) 55333] 51663}2313523, 2230319 
“ (BO ségrecute #9 -sceoned in tiese cases for the naif-year beginning lst August. 


Soo 
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HUBBUCK’S PATENT 





Is the most durable and beautiful paint ‘known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 


THE ECONOMIST. 
WHITE 





Each Cask of Pure White Zinc is stamped—* Huspucn’s, Lonpox, Patent.” 


’ 
HUBBUCK’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | 
delicate coloured Paints. It dries quick and hard, never blisters, 


and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


HUBBUCK’S WHITE LEAD, COLOURS, 


| 
| 
| 


OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 


to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





ESTABLISHED 





HOUSE with THE BEST ARTICLES 


DEANE’S. 


A.D. 1700. 


Illustrated Cataloque, with Priced Furnishing Estimates, Post Free. 


| FURNISH YOUR 


Tasie Kyrves, Ivory, per dozen, from 19s to 55s. 
| ELectro Forxs—Table, 248 to 388; Dessert, 16s to 29s. 
ae Spoons — 2istoa0s; — 16s to 30s, 
Paprer Macae Tea Trays, in Sets. 218, 56s, 95s. 
ELECTRO TEA AND Corres Sets, from £3 7s to £24. 
Disu Covers—Tin. 238; Metal, 658; Electro, £11 11s. 
Exvgcrro Crvets, from 12s 6d to £6 6s. 
_— Liqueurs, from 40s to £6 10s, 
Laups—Patent Rock Oi: Moderator, &c. 
Bronzep Tga anv Correr Urns. 
Coat Scuttites axp Vases, Boxes, &c, 
CLrocns—Englisb, French, and American. 
Curva aND GLAss—Dinner, Tea, and Dessert Services. 


Fenpers—Bright. 45s to £15; Bronze, 3s to £6. 
Stroves—Bright, Black, Register, Hot-air, Xe. 
Ba1tHs—Womestic, Fixed,and Travelling. 
Bepsreaps—Brass and Iron, with Bedding. 
Cornices—Cornice-poles, t nds, Bands, &c. 
GASELIERS—2-light, 17s ; 3-light, 52s; 5-light, £6 6s. 


KrrcuHeners, from 3ft. £3 5s, to 6ft, £33. 

KitcHen UtENstts—Copper, Tin, and Iron, 
Turnery Goons, Brushes, Mats, &c. 
Toots—Gentlemen s Chests, Household, Youths, &c. 
GarpeEn Toots—Lawn-mowers, Rollers, Hurdles, &c, 
Hot-Watse Fittineés for Greenhouses, Halls, &c, 


A Discount of 5 per cent. for Cash Payments of £2 and upwards. 


DEANE AND CO. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
| WORLD. 








BRYANT & MAY'S 
MATCHES, 





CHAPPUIS’ 
DAYLIGHT 


REFLECTORS. 


69 FLEET STREET, 
LONDON, E.C. 





OLLOWAY’S OINTMENT AND 


PILLS —Epidemics of scarlet fever, diptheria, 
and measles, are constantly occurring, and spread with 
great rapidity unless checked by prompt measures. The 
after effects of these diseases are sometimes very tedious 
and trying, and there are no remedies whi h so com- 
Pletely restore the general tone to the system after an 
attack ye as these et twin — 
ments. glandalar s ngs, loss of voice, 
chronic coughs, &., are among the most prominent and 
troublesome of these conditions; they will all be found 
ney, yield to the health-restoring, tonic powers of 

oway's ointment a:d pills, which -tand unrivalled as 


Purifiers of the biood, and restorative tonics to the | 


Rervous and muscular system generally. 


(46 Kine WititiaM 


—_— Glass, 3-light, 55s; 5-light, £6. | 


street), LONDON BRIDGE, 





PRESERVED PROVISIONS, and 








BRAND and ©QO’S —s 


YORK and GAME PIES; also 


FSSENCE OF B EEF, BEEF TEA, 











TURTLE SOUP, and other 


CPECIALITIES for INVALIDS. | 
~ §OLE ADDRESS:— > 
11 LITTLE STANHOPE STREET 
MAYFAIR, W. 





CARSON’S 


PaTRONISED BY THE QvuEEN AND H.R.H THE | 
PeInce OF WALES, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 
IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS, 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lup@atse Hit1, Lonpoy, E.C.; 

AND 21 Bacuxgtor’s WALK, DUBLIN. 


ONDON LIBRARY, 
32 St James’s square. Founded in 1841. 
Patzox—H.R&.H. the Prince of Wales, 
PRxesipENtT—Thomas Carlyle, Esq. 

The Library contains 85,000 volures ot Ancient and 
Modern Literature, iu various languages. 

Subscriptions, £3 a year, or £2, with <ntrance fees of 
£6; life membership, £26. Fifteen volumes are allowed 
to country and ten to town members, Reading-room 
open from Ten to Half-past Six. Prospectuses on ap- 
plication. RUBERT HAKRISON, 

Secretary and Librarian. 


a 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
er Acidity ef the Stomach, Heartburn, Headache, Gout, 
and Indigestion; and as the best mild aperient for 
delicate constitutions, especially adapted for ladies 
chidren, and infants. 

DINNEFORD and CO, 


172 New Bend street, Londen, and of all Chemists, 


PAINT, 


WwooD, 


gOCTA L 


PpESstoRY OF LANDHOLDING 


The Normans. The Plantag nets. The Tudors, The 
Stuarts, The present 


1443 
Now ready, one Vol., price 7s 6d, 
ZINC PAINT ‘4 ARKET PLUGTUA TIONS. 


| ) NAUT AL 
ye nA MCAI 


; Terms; Monthty Notices, Sunday Lessons; Meteoro- | 











London: Effingham Wilson, Royal Exchange. 
ust published, in 1 vol. post 8vo, price 10s 6d. 
m . rTATS 
G L EANING 
By MARK BOYD. 
Author of “Remini-cences of Fifty Years.” 
2 _London : Longmans and Co, 
Just paolished, in 8vo, price 3s, cloth, — 


IN ENGLAND. 
lhe Aborigines. The Romens. The Scandinavians, 


By JOSEPH FIS"ER, F.R.HLS. 
London: Longmans and Co. 


7 7 
MAGAZINE. 
Established 1-32. Enlarged 1872. 
One Shilling Monthiy. | 
CONTENTS OF DECEMBER NUMBER. 

The Grain Tride. | 

Rats on Board Ship. | 

Nautical Assess: rs. 

Certain New Fo ms of Lighthouse Apparatus, | 

Emigration to South America, 

Americ n Steam Ferries.—lV. 

Fines. 

Whati a Sailor? 

The Norwegian Fisheries for 1874 

A Word to 5) ipmasters, 

Light a: d H at Collector. 

Ships’ Co npasses. 

B oks Received. 

Corresrondence. 

Marine Inventions, 

Sh pbuilding, 1875. 

Grain C -rgoes, 

Nautical Notices, 

General. 

Index to Volume XLIV. 

Lond n: Simpkin, Marshall, and Co.; Kent and Co., 
23 Paternest r row; J. D. Potter, 31 Pouitry, E.C. ; | 
Henry 8. King and Co., 65 Cornhill ; Pewtress and Co., | 
15 Great Queen street, W.C., and through all booksellers, | 


THE STATIONERS’ COMPANY. 
Have just published, for 1876, 
THE 


BRITISH —©ALMANAC. | 


Con'aining the Calendar of Remarkable Days and | 


logical Tabies and Remarks; Astronomical Facts and 
Phenovena ; Tables of tne Sun, Moon, and Tides; with 
a Miscella»eous Regis‘er of Information connected with 
Government, Legislation, Commerce, and Education 3 


and various useful Tables. Price 1s. | 
TH KE COMPANION TO THE! 


ALUVANAC, A Year-Bo k of General Informa- 
tion for 1576, on Subjects connected with Mathematics, 
Geography, Fine Arts, Po'itical Economy, Public Im- 
provements, Legislation, Statistics, &c. Price 25 6. 


MHE BRITISH ALMANAC AND | 


COMPANION, bound together in eloth, price 4s. 


,orpar ‘th 7 

UE STATIONERS COMPAN Y’S 

SHEET ALMANAC, on super-royal paper, is 
equally adapted for the Counting-house and the Library, 
contai ing Lists of the Chief Officers of S:ate, Judges, 
Public Offices, Lendon Bankers, and Insurance Offices, 
with very copious Postal Information, and is embellished 
with a view of the Thames Embankment and Floating 
Baths. Price 2s. Proofs of the Illustration on thick 
paper may also be bad, price 3s. 


YOLDSMITH’S ALMANAC.| 


Elegant, useful. and portabvle; it is esseniially 
adapted for the pocket, not ouly from its miniature size, 
but from its containing a vast amount ef useful and 
valuable matter for occasional reference. Price 6d, sewed, 

To be had of all Booksellers. 
Large 8vo, pp 724, cloth, ss. post free; or in half | 
morocco, 12s, 


yj P| 

HE WOM@OPATHIC 
DOMESTIC PHYSICIAN. By Drs PULTE and 
EPPS. Revised, with important additions, and many 
new remedivs, by WASHINGTON EPPS, L.R.C.P., | 
M.R.C.S., Assistant Phy-ician to the London Homeao- | 
pathic Hos; ital. 
Conrenrs:—General Diseases—Casual Diseases— 
Cutaneous Dise ses—Fevers—Affections of the Mint— 
the He-d—the Eyes—the Ears—the Nose—the Face, 
Lips, and Jaws—the Teeth, Gums, and Mouth—the 
Windpipe an! Chest—the Stomach and Bowels—the 
Urinary and Genital Organs—Diseases of W:men— 
Treatment of Children—Anatomy and Physiology— 
Hygiene and Hydropathy—Materia Medica—Domestic 
Surgery—Medic:| and Surgical Appliances—Disleca- 
tions and Luxations—Fractures—Glossary—Index. A 
chest of medicines, book enclosed, £3 10s or £5 5s, or 

with glass stoppers to all the tinctures, £4 46, or £6 Ga, 

JAMES EPPS & CO., 
Homa@orataic CHEMISTS, 
48 Threadneedle street, »nd 170 Piccadilly. 


sPe 
UNVILLLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which s 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(uotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices. 4 Beaufort buildings. Strand. W.C. 





INAHAN’S LL. WHISKY. 


Chis celebrated and most delicious old mellow 
spirit is the verv 
CREAM OF IRISH WHISKIES, 
ia quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Rea Seal, Pink Label. and Cork Branded 
“KINAHAN'S LL WHISKY” 


Wholesale epdt, 20 Great Titchtieid street, Os ford 
streei, W. 


———— 
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BAN K OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street. London, E.C. 
Subscribed capital, £2,000,000. Paid-up capital, 
£500,000. Reserve fund, £120,000, 
Shareholders 650. 

Brawcnes tn Sovra Arsica—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetoen, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Dramonp Fretps,—Kimberley, Nata. 
—Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent, per annum allowed 
on deposits of twelve months and longer. 


HE AGRA BANK (LIMITED). 


EsTABLISHeD IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—-Nicholas lane, Lombard street, London 
| Brancugs in Edinburgh, Calcutta, Bombay, Madras, 
i Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
i 


the terms customary with London bankers, and interest 
al'owed when the credit balance does not fall below 
| £100 
Deposits received for fixed periods on the following 
terms, viz.:— 
| At 5 per cent. per annum, subject to 12 months’ notice of 
| withdrawal. 
| For shorter periods deposits will be received on terms 
to be agreed upon 
| Briivs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
| avd app: eved bills purchased or sent for collection. 
| fates anp Purcuassgs effected in British and foreign 
| securities, in East India steck and loans, ard the safe 
eustody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
| J. THOMSON, Chairman, 


7 Y Ty T ~ Ts 
}{ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. 
Court oy Diggctors anp Hxgap OFfFics In Hone 
Kone. 

ManaGEr—David McLean, 31 Lombard street, 
‘BayEBRS—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 





The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circular 
| Notes, negotiable in the principal cities of Europe, 
| Asia, and Ameriea. for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con- 
} mected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and !Dividends on the s«me as they fall due. 

Dividends are payable in London in Apriland Oc- 
tober on receipt of the advice of meeting in Hong 
Kong, held in February and August. 


()RIENTAL 


BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up apital, £1,600,000. Reserved funds, £500,000 





Court or Directors. 
CratrMan—George Arbuthnot, Esq. 
Deputy-CHarrvaN—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq | W. Walkinshaw, Esq. 

Crier Manacer—Charles J. F. Stuart, Esq 
Svus-Manacrr—Patrick Campbell, Esq, 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. 
They also issue Circular Notes for the use of tra- 
veliers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and saleof British 
anc Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the eflecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
Sxed periods,the teams for which may be ascertained 
2 application at their Office. 

Office hours, 10 to 3. Saturdays, 10 te 2, 

Threadneedle street Loudon, 1875. 
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IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand, 

Fist Branca—Levuka. 
Lonpow A@erntrs—The Bank of New Zealand. 
MeELrovene and Sypngy AGgnrs—The Bank of New 
Zealand, 


This Company has been established for the transac- 


tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 

~T T T ‘ T 

THE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES. 

Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natas). 

Letters of Credit and drafts issued on the above-named 
branches. 

Bills negotiated and sent for col’ection, and all 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary, 

Ilead Office, 10 King William street, 

London, E.C, 
rr ‘ . , ° 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Otfice—65 Old Broad street, London, E. 
BRANCHES AND Sus-BrRancaks:— 

In INDIA ........ Bombay, Calcutta, Madras, 
CEYLON Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
JAVA 0.0... Batavia, Sourabaya. 

CHINA Hong-Kong,Foochow,Shanghai. 
PN Seer Yokohama. 


BANKERS. 
| London Joint Stock Bank 


Benk of England. 


The Rank receives money on deposit, buys and sells 
Bills of Kxchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application. 
1 rae ’ — 
THe NATIONAL BANK OF 
NEW ZEALAND Limited. 
Heap Orrice—37 Lombard street, London, E.O, 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid up, £350,000. 
DixeEcrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 


Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 

John Bridges, Esq. Edward Brodie Hoare, 

Sir Charles Clifford. Esq. 

Alex, Grant Dallas, Esq. | Jchn Morrison, Esq. 

Isaac Earl Featherston, | William Whitbread, Esq. 
Esq. 


BANKERS. 
Bank of England; Messrs Barnet(s, Hoares, and Co. 
The Royal Bank of Scotiand. 

The Directors receive deposits (at from 4 to 6 per 
cent,, according to term), grant drafts on the Branches 
throughout New Zealand, negotiate and collect bills, 
act as agents for constituents opening current accounts 
for their convenience, undertake the purchase, sale, and 
safe custody of securities, and the coilection of interest 
or dividends theron, ani conduct every description of 
banking business between London and the Colony. 

W. J. SLEELE, Manager, 

No. 37 Lombard street. Loudon. 


BAN K OF NEW ZEALAND. 
Incorporated by Act of General Assembly, 
2vth Joly, 1861. 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c., &e. 

Paid-up Capital, £600,000. 

DreEcTors. 
Hon. James Williamson, M.L.C., President. 

Samuel Browning, Esq. | C.J. Stone, Esq. 

J. Logan Campbell, Esq. W. 1. Taylor, Es. 

George B, Owen, Esq. W.C. Wilson, Esq. 

Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C,M.G, 
A. J. Mundella, Esq., M.P, 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Rassel!, Esq. 
Heap Orrtce—Auckland. 
SRANCHES AND AGENCIES, 
In Australia—Melbourne and Sydney. 
In New Zealand—Auckland, Christchurch, Dunedin, 
Wellington, Napier, Nelson, Invereargill, Picton, and 
at 50 o.ler towus and places throughout tae Colony, 


Reserve Fund, £180,000, 





The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand and Australia, on 
the most favourable terms. 

The London Oiice receives deposits at interest, for 
fixed periods, on terms which may be learned on appli- 
cation, 


F. LARKWORTHY _ Managing Director, 
60 Old Broad street, London, E.C. 


Crosse and Blackwell, London; and Export Oilmen 
generally. 





B 
pared to issue Drafts at sight on the Bank of California, 


San Francisco, the terms for which may be ascertained 
at their office. 


T! 1E 


Paid-up Capital, 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation, free of charge. 

America and 
Stocks, and undertakes the purchase and sale of stock 
and other money business in the British Provinces and 
the United States. 
fixed periods at rates to be obtained on application.—By 
order of the Court, 


T HE 


J. B, Pastré, Esq., Member | 


‘ranch at Alexandria, forwards bills for collection, buys 
and 
description of banking busisess between this country 
and Egypt. 
Egyptian stocks and of Egyptian produce, 

not less than £2450, on the following terms:— 
per annum, 


annutn. 


(SOMPTOIR D'ESCOMPTE DE 


Incorporated by National Decrees of 7th and 8th of 


francs. z 
Capital fully paid up .....0.0 80,000,000 se 3 200,000 
francs. 
Reserved fund ......ccscceseeres 20,000,000 we 800,000 


Lyons, Marseilles, Nantes (France), Brussels (Bel- 


Credit, and purchases or collects Bills payable atthe 
above-named places. 


description with the Continent, India, China, &c., &c., 
&:., upon terms to be ascertained at the Office. 


ANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre. 


Threadneedle street, 1875. 


T r 
NATIONAL BANK OF 
AUSTRALASIA, 
Incorporated by Acts of the Legislature of Victoria, 
South Australia. and Western Australia, 
Capital, £1,000,000. Paia-up, £750,000, 
Reserve fund, £260,000. 
Orrices—149 Leadenhall street, E.c., 








This Bank conducts banking business of every 


description with the Australian Colonies upon current 
terms. 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
and, 


Approved bills negotiated or sent for collection 


T. M. HARRINGTON, Manager. 


‘HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 
One Million Sterling—GRANTS 


Also purchases or torwards for collection Bills on 
Coupons for dividends on American 


Deposits received in London for 


R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C, 


r , . r 7 
ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £305,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

DIRggcToRS, 
| R. E, Morrice, Esq. 
P, Lutacher, Esq. 
of the Conseil Supérieur | Jules Pastré, Esq, (Messrs 
du Commerce in France,| Pastré Fréres). 
late President of the|G. Sinadino, Esq, (late 
Chamber Commerce Messrs G. Sinadino and 
of Marseilles, Co.), Alexandria, 
BANKERS. 
The Bank of England, 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Austin Friars, 
Secretary—Octave Foa, Esa. 
The Bank issues drafts, grants letters of credit on its 


E, Masterman, Esq. 


of 


sells bills on Egypt, and transacts every other 


The Bank effects purchases and sales of 
The Bank also receives FIXED DEPOSITS in sums of 
For Six Months certain, at the rate of Four per cent, 
For Twelve Months certain, at Five per cent. per 
Interest payable hali-yearly, 


By orver of the Board, 0. FOA, Secretary. 
27 Clement's lane, Lombard street, Oct. 9th, 1875. 











PARIS. 


March, 1848, and by Imperial Decrees of 20th of July, 
lsth and 3lst of December, 1866. 
Recognised by the Internationa! Convention 
30th April, 1862. 


Heap Orrics—14 Rue Bergere, Paris. 
Agencies at— 


gium), Calcutta, Bombay, Shanghai, Hong Kong, 
Suigon (Cochin-China), Bourbon (Reunion), and 
Yokohama (Japan). 
Lonpon BanxeErs, 
The Bank of England, 
The Union Bank of London. 

Lonpon Acuncr—144 Leadennall street, E.C. 
Mavwacer—Theod. Dromel, Esq. 
Sus-Manacer—H. Duval, Esq. 

The London Agency grants Drafts and Letters of 


The Agency will conduct banking business of every 


In consequence of Spurious Imitations of 


LEA & PERRINS’ SAUCE, 


which are calculated to deceive the Public 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 
which will be placed on every bottle of 


Worcestershire Sauce, 
After this date, and without which none is genuine. 
*,* Sold Wholesale by the Proprietors, Worcester 


Retail, by dealers in sauces throughout the World, 
November, 1874 
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THE NEW CITY CLUB 


COMPANY (Limited). 
yard, Lombard street, London, E.C. 
Mon. the LORD MAYOR, M.P., Chairman. 

This haying undergone extensive repairs, and 
‘béen newly decorated thronghout, and the culinary de- 
‘partment re-arranged, is RE-OPENED. 

To increase the number of members to its limit, the 
Directors and Committee are prepared to receive appli- 
cations from gentlemen desirous of joining. 

For terms of admission apply to the Secretary. 


The 


FIVEPERCENT. DEBENTURES. 


AUSTRALIAN MORTGAGE LAND AND FINANCE 
COMPANY (Limited). 

This Company 1s prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, payable 
by coupons half-yearly, at the rate ef five per cent, per 
annum, for periods of five or seven years. 

Fall information can be obtained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 

No. 144 Leadenhall street, 11th Novembe:, 1875. 











OBJECT—TO REDUCE THE PRESENT HIGH 
PRICE OF MEAT. 
Shareholders will be entitled to purchase at greatly 


reduced prices. 
‘ ” 
THE CO-OPERATIVE CATTLE 
IMPORTATION AND MEAT SUPPLY ASSO- 
CIATION, (Limited). 

Incorporated under the Companies’ Acts, 1862 and 1867. 
Capital, £200,000, in 200,000 shares of £1 each. 
First issue, 60,000 Shares. 

Payable 10s on application, 10s on allotment, and no 
further liability. 

If no allotment be made - en will be returned in 
full. 





Tiggcrors. 

Samuel Clare, Wallington, Surrey (late Browne, Clare, 
and Co., Dover road, 8.E.) 

W. P. Shadbolt (Geo. Shadbolt and Son), 2, St Mary 
Axe, E.C. 

G. A. T. Stapleton (late of the India Office), 4, Sumner 
terrace, Onslow square, 8.W. 

Frederick Field Whitehurst (formerly Traffic Manager 
of the Great Western Railway), Cambridge Cottage, 
Putney, 8.W. 

Francis H. Relph, Colliers Wood, Merton, S.W. (Go- 
vernment Commissioner for the State of Texas), 


Managing Director. 
BANKERS. 


National Provincial Bank of England and Branches. 
Messrs Ransom, Bouverie, and Co., 1, Pall Mall East, 


8.W. 
AUDITORS. 
Messrs Quilter, Ball, and Co., 3, Moorgate street, E.C. 
SEcRutaRry, pro tem.—Frederick Nell. 
OFFICES. 
43 and 44 Langbourne chambers, 17 Fenchurch street. 


ABRIDGED PROSPECTUS. 

This Association is formed to meet in some degree the 
great want of the present day, viz.: the supply of 
Butchers’ Meat at reasonable prices ; to this end it is 
proposed to take advantage of the immense herds of 
cattle that are to be found in Texas and other portions 
of America, or elsewhere, where thousands can be pur- 
chased at from 60s to 60s per head, to transport them to 
this country by means of the Relph patent fittings, and 
to place them in the market at a moderate cost, ind 
thereby supply the public of Great Britain with fresh 
meat at greatly reduced prices. 

In order that the shareholders may derive full bene- 
fit from this movement, the cattle on being landed will 
be forwarded to a suitable depdt, having the necessary 
pasturage and feeding sheds for their accommodation ; 
on being sufficiently rested they will be slaughtered as re- 
quired, and their carcases forwarded to the various 
stores of the Association, and the meat distributed 
among the shareholders, without the intervention of 
middlemen, ata very great reduction on the present 
retail price, Any surplus. animals not required for the 
stores, as well as any horses that may be imported, will 
be disposed of in the ordinary manner. 

To facilitate the supply of meat to the shareholders, 
stores will be opened in the vicinity of leading railway 
stations in London, and the Directors hope, in a short 
time, to be enabled to extend the movement throughout 


‘or the accommodation of members, deposit accounts 
will be opened, to be drawn on against purchases. 

Mr Relph has just returned from Texas, and states 

that the experience of his visit has perfectly satisfied 
him that the importation of horses and cattle into this 
country can be carried on with enormous profit, both 
from Texas and other States of Ameriea ; and that, as re- 
gards the enormous numbers of horsesand cattle in Texas, 
during last year, in the space of four months, nearly half 
a million of cattle were slaughtered for their hides and 
tallow alone, and it is stated that the stockholders are 
talking of killing their horses for the same purpose. It 
is to utilise this enormous waste that this Association 
is formed. 
@ With the Relph patent fittings, the comfort and safety 
of the avimals are promoted, and instead of the cruelties 
practised by the ordinary mode of transporting cattle 
and horses, they can be attended to with all necessary 
care, and at the same time protected from injury in 
heavy weather during the passage. 

A cargo of horses and cattle was landed from Texas 
in June, 1875, and the result has most satisfactorily 
proved that, with an ordinary passage of twenty-one 
days, the lo:s would be merely neminal. ‘hese cattle, 
although at the dearest season of the year, 
cost about 55s per head. 

Their freedom from foot-and-mouth and lung diseases 
will enable the Texan cattle to be lauded by the Asso- 
ciation without running any risk from the stringent 
restrictions that now necessarily affect the importation 
of continental cattle. 

Even after allowing for the improbable loss of 30 
head of cattle and five horses on the voyage, the esti- 
mated profits realisable on the importation of the cattle, 
as shown below, will, it is believed, enable the Asso- 
ciation to reli the meat at greatly reduced prices, and 
also yield a large dividend to the sharcholdere. 


THE “CONOMIST. 


HORSES AND CATTLE FROM TEXAS. 
£ 


















ir 
To charter steamer (1,400tons) 2 months 3, } $ 
A OO eicinteniasiisisabintrnstten <cssaconeunea, 600 0 0 
To 260 head of cattle at £3 .................. 1050 0 0 
To 50 horses at £9 .....000....000... peeeneteae 450 0 0 
TEIN abdideiiitndetsesetsonscssechtnnemvecessene 450 0 0 
To sundries, attendance, shipping stock, 
ship experises, Bc., EC.......c.ccrccccceecees 500 0 0 
TO FRONDS. . Mes indrectoesencccnes aonccecasenescesss 600 0 0 
To insarance on stock, charter money, ee ae 
Cg Bg BUR Ob sien ccsecccsinracinienntare 160 0 0 
£6,110 6 0 
To net profit on one voyage, 33 per cent. 2,070 0 0 
£ 
as 8,180 0 0 
By outward freight* 8.94 
By 320 head cattle at £174 ....ccccccceccese » 6440 0 0 
feb en, ea 13% 0 0 
By 30 hides, &c., &c. ... 60 0 0 
My MONE GUID cncsqseasamvasteceieescceve 800 0 0 
By fittings, less 10 per cent, depreciation 5440 0 0 
£8,180 0 0 


* Any outward freight and passage money obtainable 
would proportionab'y enhance the profits. 

+ The cattle already imported have recently been 
valued by competent judges at £22 108 each. 

No promotion money will be paia to any one, and all 
preliminary expenses up to the time of allotment will 
not exceed, in any event, 1 per cent. on the nominal 
capital. 

Phe articles of association and agreement, can be seen 
at the Offices of the Company, or at their Solicitors, 
Messrs Markby, Tarry, and Stewart, 57 Coleman 


street, E.C. 
‘ 
THE WALSALL WOOD 
COLLIERY COMPANY (Limited). 
Capital, £100,000, in 10,000 shares of £10 each. 
Dirretors. 
Alexander Brogden, Esq., M.P., Princes gate, London. 
Wm. Harry Cooke, Esq., M.D., Aldridge, near Walsall. 
Wm. Henry Duignan, Esq., Rushal) Hall, near Walsall. 
David Kendrick, Esq., Willingsworth fursaces, near 
Wednesbury. 
George Thomas, Esq., Hatherton furnaces, Bloxwich, 
near Walsall. 











BANKERS. 
The Staffordshire Joint Stock Bank (Limited), Walsall. 
SOLICITORS . 
Messrs Duignan, Lewis, and Williams, Walsall. 

This Company is formed to work the coal, ironstone, 
and other minerals, under 656 acres of land at Walsall 
Wood, about four miles from the town of Walsall, and 
which, with about 43 acres of surface land, are held 
under leases from the Earl of Bradford for 60 years from 
Midsummer, 1874. 


The recent sinkings of the Aldridge and Leighs Wood 
Colliery Companies in the immediate neighbourhood 
leave no doubt as to the presence of the celebrated 
“ Deep” and “Shallow” coals of the Brownhills and 
Cannock Chase districte; in addition to which, various 
other measures of forge, furnace, and house coals, and 
important seams of ironstone are known to exist, and to 
admit of being profitably worked. 


Two shatts, each 15 feet in diameter, are in process of 
sinking, and are now respectively upwards of 70 yards 
and 90 yards deep. When complete, they will be capable 
of raising about 1,200 tons per day. 

The mining lease also comprises excellent beds of fire 
clay and common clay, which are expected to prove 
very profitable. Machinery, capable of turning out 
60,000 bricks per week, has been erected by the lessees, 
and is now in work, 

The property is acquired by the Company upon 
terms approved by two eminent mining engineers, viz., 
Mr Henry Johnson, of Dudley, and Mr David Peacock, 
of Tipton, by both of whom the Company is confidently 
recommended as a safe and profitable investment. 

The leading features of the undertaking are :—Abun- 
dant and excellent minerals, central situation, facilities 
of transport by road, railway, and canal, long term, and 
low royalties; advantages which it is believed offer 
greater prospects of success than are enjoyed by many 
colliery companies, whose shares now deservedly cem- 
mand a high premium. 

Full information, on the above and other points, and 
particulars of the contracts entered into by or on behalf 
of the Company, will be found in the prospectus, which, 
with copies of the mining engineers’ reports and a map 
and sections of the estate, will, on request, be forwarded 
by the Company’s Solicitors to any person who may 
desire to apply for shares, 


({RANT'S MORELLA CHERRY 

BRANDY, “ Queen’s Quality,” as supplied to Her 
Majesty. (Often supersedes Wine. A valuable Tonic. 
Delicious. 42s per doz,, net. 


RANTS MORELLA . CHERRY 
BRANDY, “Sportsman’s Special Quality.” 
Stronger and less sweet. 50s per doz., net. Prepay- 
ment required. 
YRANT’S MORELLA CHERRY 
BRANDY. Order through any Wine Merchant, 
or direct of T. GRANT, Distillery, Maidstone. Carriage 
free in England. 





TO SHIPPERS AND EXPORTERS. 
MELNERS STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHEsTS, 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
he cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Pheeniz 
Safe Works, Liverpool, the most extensive and com- 

letein the world. Depots: Liverpool, Manchester, 
Bheftield, Leeds, Hull; London depot, 47a Moorgate 
atreet, City, near the Bank of Englanu. Circularsfree 


by post 


(1875. 
UEENSLAND GOVERNMENT 


FOUR PER CENT. LOAN OF 1875, £1,696,300. 


Authorised by Act of the Colonial Legislature, 39 Vie, 
No. 8, assented to 3rd September, 1875. 


TENDERS FOR £1,000,c00. 


The UNION BANK of AUSTRALIA are empowered, 
as Financial Agents of the Government of Queensland, 
to negotiate a Sale of Debentures, amounting to 
£1,000,000, being the first issue of the above Loan, of 
the balance of which £200,000 has been allotted to the 
Queensland Government Savi.gs Bank, and the re- 
mainder— £495,300—wi!l not be offered for a period of 
at least six months. 

The Loan is secured upon the consolidated revenues 
of the Colony, and the Debentures will be issued in sums 
of £500 and £100 each, bearing interest at four per 
cent. per annum, commencing from lst January, 1876, 
the Coupons being payable on the Ist January and Ist 
July in each year, at the offices of the Banking Agents 
of the Government, in London. 

The principal sum will be pavable on the Ist July, | 
1915, in London, Brisbane, Sydney, or Melbourne, at 
the option of the holder. | 








Copies of the Act, with the Debentares and Coupons, |j 


can be seen at the Union Bank of Australia, 1 Bank 
buildings, Lothbury. 

Tenders in the form annexed, will be received at the 
Union Bank of Australia, until two o'clock on Thursday, 
the 9th instant, where and when they wi | be opened by 
the Directors, in the presence of such of the applicants 
as may attend. 

The Debentures will be allotted tothe higrest bidders. 
but no Tender wi'l be accepted at less than £91 for every 
£100 Debentures, which carry interest from 1st proximo. 

Tenders at a price including a fraction of a shilling 
other than sixpence, will not be preferen ially accepted ; 
and should the equivalent Tenders exceed the amount 
of the Debentures to be allotted, a pro rata distribution 
will be made. 

Payment will be required as follows, viz :—Five per 
cent. on application, and the balance on Friday, 7th 
January next, when the Deb: ntures will be delivered. 

Forms of Tender may be obtained of the Union Bank 
of Australia. | 


——— 





Union Bank of Australia, 1 Bank buildings, 
Lothbury, E.C., 3rd December, 1875. 
ILVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Samples, tariffs, and estimates on applica- 
tion, 
THE PATENT SILVERING COMPANY (Limited). 








OLISHED PLATE GLASS— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


GENTLEMEN 
Desirous of having their 


LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD 
STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer 


VERLAND ROUTE AND SUEZ 


CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 








and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 

ADDITIONAL MAIL FOR AUSTRALIA. 

THE PENINSULAR AND 

ORIENTAL COMPANY propose to despatch their 
stesmship Avoca from Galle for Adelaide (Glenelg), 
Melbourne, and Sydney with Mails and Passengers, in 
correspondence with the Mail Steamers leaving South- 
ampton on 30th December, and Brindisi on 10th January. 
Al 
* ()YERLAN D ROUTE 
WX via MARSEILLES.—MESSA- 
eee GERIES MARITIMES DE FRANCE 
—07 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 am, (calling at Naples for 
mails and mgers) :— 
ANADYR ......July 5) 
TIGRE............ — 19 Aden, Galle, Singapore, 
AMAZON™......Aug. 2 For Batavia, Saigon, Hong 
AVA ...cccrscssecee = 16 Kong, Shanghai, and 
TRAOQUADDY.. — 30 Yokohama. 
HOOGLY.........Sept. 13 L 

The Steamers of the 65th July, 2nd Angust, and 30th 
August, connect at swun with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Napies every Thursday, noon, 

For Constantinople every Saturday, 6 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, eva information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als, for passenger and parce! business only, 
at the SUB-AGENC\X, 61 Pall Mall, 8.W. 
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THE 


RAILWAY COMPANY, 


LIMITED. 





Issue of £50,000 Eight per Cent. Second Mortgage Debentures 


of £50 each. 
| REDEEMABLE DECEMBER 1, 


1880. 


DIRECTORS. 
Chairman—Right Hon. W. N. MASSEY, M.P. 


Charles John Boyle, Esq. 


Charles P. Lumb, Esq. 


John G. Griffiths, Esq. (Deloitte, Dever, Griffiths, and Co.). 


The present issue is made in order to provide for the pur- 
| chase of stores, working capital, and other temporary require- 
ments of the Company. 
The Debentures will be secured by a Second Mortgage upon 
the railway and works, subject to the existing First Mortgage 
Debentures, for £292,000, and will be redeemable lst Decem- 
ber, 1880, 

Power is reserved to issue a further 25,0001 of the Second 
Mortgage Debentures, making a total of 75,000/, but it is esti- 


mated that the present issue of £50,000 will be sufficient for 
the requirements of the Company. 


The Debentures will be issued at par for sums of £50 each, 
made payable “ to Bearer,” and carrying interest from the due 
dates for payment of the instalments, at the rate of 8 per 
cent. per annum, payable half-yearly, lst June and Ist Decem- 
ber, at Messrs Glyn, Mills, Currie, and Co.’s Bank, London, 
by coupons attached to the Debentures. 


The terms of subscription are as follows :— 





% £ad 
Payable on allotment .. ...... 25 or 12 10 0 per bond. 
— Ist February, 1876. 25 —12 10 0 -- 
— Ist May, i876.. 50—25 0 0 — 
50 0 0 — 


with option to pay up in full on allotment, under discount at 
the rate of 5 per cent. per annum. 


Scrip certificates will be issued on payment of the amount 
due on allotment, and exchanged for Definitive Debentures 
as soon as practicable. 


Failure to pay any instalment on its due date will render 
the allotment liable to cancellation, and the previous pay- 
ments to forfeiture. 


The Company’s railway is ninety-six miles in length, from 
Concordia to Monte Caseros; the entire line has been o 
for public traffic since the 20th April last, from which date the 
Government guarantee on the entire length is in force. 


The cost to the Company of the railway, under the contract, 
has been £960,000, or £10,000 per mile, on which amount the 
National Government of the Argentine Republic has, in the 
terms of the concession, guaran 7 per cent., or £700 per 
mile per annum, for a term of forty years; the accounts with 
the Government being made up to the end of each year. 





£ 
The sbare capital of the company is............... 668,000 
The First Mortgage Debentures...............sss00 292,000 
URE cincicrececennepepsapeceseseocnepeossanar 960,000 





LONDON :—Printed and published for the Proprietors by Taomas 
in the Parish of St Gaptodeenh 
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Russell Shaw, Esq. 
LOCAL COMMITTEE, BUENOS AYRES. 
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Hagree Mueepirx, of 340 Strand. at the Economist Orrrce, 340 Strand, 
County of Middlesex. rs 


Deputy-Chairman—JOHN BRAMLEY-MOORE, Esq. 


Robert Wilfrid Graham, Esq. 


s 


Ambrosio Placido Lezica, Esq. 


ENGINEER—George Barelay Bruce, Esq., C.E. — 
SOLICITORS—Messrs Bircham, Dairymple, Drake, and Co. 


BANKERS—Messrs Glyn, Mills, Currie, and Co. 
AUDITORS. 


William Cash, Esq. (Cash and Stone). 


SECRETARY—Mr H. B. Templer Powell. 
OFFICES-43 LOTHBURY, 


LONDON. 


£ 

The Government guarantee iS .....,....+-sseseeees 67,200 
The interest on the. First Mortgage Debentures 

is 20,440 


Leaving a balance of 46,760 


of which £4,000 caly ne required to pay the interest of the 
Debentures now to be issued. 


A translation of the concession and the regulations of the 
Company, with the form of the proposed Debenture, may be 
inspected at the Offices of the Company’s Solicitors, Messrs 
Bircham and Co., 60 Threadneedle street, London. 


Applications in the annexed form should be sent to the 
Secretary at the Company’s Offices. 


43 Lothbury, London, E.C., December 1, 1875. 











No. 
EAST ARGENTINE RAILWAY COMPANY, 
LIMITED. 


Issue of £50,000 Eight per Cent. Second Mortgage Debentures, 


ee 


To the Directors of the East Argentine Railway Company, 


Limited. 

GENTLEMEN ,—lI beg to apply for £ of the 
above issue, in the terms of the prospectus dated Ist Decew- 
ber, 1875, and I undertake to pay up the instalments thereon, 
or on such lesser amount as you may allot to me,/* at the dates 
specified in the said prospectus, oy ie 

Your obedient servant, 
Name Onasorsoctece oer eeseeceseneee senneee 
NIE adoedccenectatecsetadiiiis peoee 
Occupation os cebododoes Cecvcccvcs sneeeeee 
Date ..... POOR ROHR eee eee eee eee eeee eeereeee 


* If you desire to pay in full on allotment, please strike out the words 
in italics, and insert “ on allotment under discount.” . 


—Saturday, December 4, 1875. 








